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Peace deal: positive, but fragile

Key points
° nynduna:gnuUuRNIsnNkisiunniuosu soufiviauluau
UniduntinuiSelugauaiinu Hormuz nazeniduAsssultiouisouunid 60 Ju

*  dnSgd INSYUUNIANUIASNISAIUINSDHSIU WSDUIRAINDINUWUWSHKSU

yaAn 3 1auanuinsuryansy

*  dnSUBUIUILUWMIUNDIQSTDINAYS 113:9:USKHISYANNS enriched uranium

niglinisqiavou IAEA
anaunasniguAuiusizu (Still fragile)
* nAN1sU:n:s:aanihu: InednsaudulnsulaumiSoduAlugovinu Hormuz
*  ansya mouldisioanisloulAsIasIWUZIUN1INKASVaUBNSIU

* IRGC guwvdungsmaulagrunwansg« lualomia:zuirisu

Source: V1211a:UNJIAS:A SOUSIUInY SET RESEARCH
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Crude Oil WTI (USD/Bbl) 68.235 -1.265 (-1.62%)
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Data as of Jun 2026

VIX Index and End-of-day Volatility
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viu:n Moody’s lla: S&P iiyuuasnduanavaulnelus:Auiliafiosnaw (Stable Outlook)

Data as of Jun 2026 (Unit: %YoY)

— Moopy’s S&P Global

Ratings
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o SET

tindinsn:AIAUSUUS:unrumstinlsiusunAntuds:Augugnlusou 30 ISUINUSNTYINU Sector Rotation IUGungu Domestic Play

Data as of Jun 2026 Data as of 28 Feb — 30 Jun 2026
Index Returns by Sector m«‘:“’?iﬁm
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Stock index price change 2026 (%YTD)

o SET

Unit: percent; (end of Dec 2025 — Jun 30, 2026)

usD B Local Currency 101.1
a1

FoTTTTTTTTTT ! 87
i : 58.360.7
| | 39.2
a3 11q 228228 | 193263 ! 338 I
64 3. 51 53 10211 : i .
| B — | | | | —— — - i - ; | |
. 122 445 -126.80 21 12 14 11 4203 i i
-34.7 i !
Indonesia Hong Kong India Malaysia MSCI Philippines China Vietnam  Singapore MSCI EM i Thailand i Japan Taiwan Korea
ASEAN T
Stock index price change (%MTD)
Unit: percent; (end of May 2026 — Jun 30, 2026) USD B Local Currency
00 0306 17 14 | 15 : 12 2.6 15 3.1 5147 34 56
| B B ; ; YRy ; ; ; ; b —— —— — -
1.7 -1.1 02 ~1-0.1 a I -0.8 i
92 91 85 79 1.7 40 2.9 i i
Hong Kong Indonesia MSCIEM Malaysia  Vietham MSCI Korea China India i Thailand i Singapore  Taiwan  Philippines Japan

ASEAN
Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index
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n 27,000 a2uuan
Net trading position classified by investor type (Year 2024 - 2026YTD)

Unit: million THB

6?/SET

W 2024 W 2025 @ 2026 (YTD)

159,701
08,714
26,854 27,000 48,205 11,676
-14 13,535
-39,069 _ ’
-107,096 65,530
-146,906
Local Investors Foreign Investors Local Institute Investors Proprietary Trading
Net trading value of foreign investors
Unit : million THB
U o 54,560 T :
! ' 19182 7,848 4,345 336 |  69% |
1
: , | |
! ! -2,513 I I
, : -39,754 ] :
1 1
107,006 | ! : !
2025 | 2026 (YTD) : Q1/26 Q2/26 Jan 26 Feb 26 Mar 26 Apr 26 May 26 | Jun 26 |
! : | !
1 1

Note: Excludes trading value of DR
Source: SETSMART, Data as of Jun 30, 2026
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Foreign net trading value into regional stock markets

Unit: million USD, Data as of Jun 30, 2026

Net buy / sell
Yearly 6 months Quarterly Monthly
2026 2026 YTD
2024 2025 H2/2025 | H1/2026 4/2025 1/2026 2/2026 Apr May Jun
THAILAND -5,507 -3,211 -879 881 -331 640 241 -80 110 211 881 E
INDONESIA -353 -1,063 2,174 -4,248 2,244 -1,947 -2,301 -990 =217 -1,094 -4,248
MALAYSIA -514 -5,097 -2,370 -700 -1,355 291 -991 108 -945 -592 -700
PHILIPPINES -863 -883 -289 -245 -232 138 -383 -211 -150 -22 -245
VIETNAM -807 -4,781 -3,239 -2,939 -1,056 -1,108 -1,831 -544 =721 -566 -2,939
TAIWAN 6,933 -7,832 -1,903 -20,360 -15,266 -18,912 -1,448 8,423 8,385 -18,256 -20,360
INDIA 21,427 -18,284 -10,129 -28,777 -1,284 -15,791 -12,986 -4,379 -4,909 -2,856 -28,777
KOREA 10,705 -3,925 5,443 -94,816 -3,119 -37,014 -57,802 593 -27,904 -30,491 -94,816

Note: exclude mai

Source: Bloomberg
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SET Index classified by industry

Data as of Jun 30, 2026 || =%YTD Usudosing SET | = %YTD Ususoiduuon

Resource -15.8 -13.7 -10.9 -1.6 2.1 -0.7 21.2 19%
I Property -17.7 -18.8 -14.8 4.3 2.0 5.0 18.6 8% I
Financial -12.6 0.7 5.7 -1.2 5.4 8.5 17.9 17%
Service -18.0 -7.9 -28.1 -1.3 5.1 7.1 10.0 18%
Agro & Food -13.4 4.9 -17.5 -1.2 -1.0 4.2 6.1 5%
' Consumption -13.5 -6.4 -15.1 -2.6 2.8 -2.9 1.8 1% '

_____________________________________________________________________________________________________________________________

" Source: SETSMART




souvad SET na: mai fuinouiinuasu
o8N 74,436 a1uu1n (+87.7% YoY) na:Asydisnagn 65,931 aauuin (+57.5% YoY)

SET average daily trading value and SET Index

Unit: Trading value (million THB (LHS); Index (RHS)

Average daily trading value

120,000 -

—— SET Index at the end of period

- 1,800

mai average daily trading value and mai Index

Unit: Trading value (million THB) (LHS); Index (RHS)

10,000 -

Average daily trading value

o SET

mai Index at the end of period

~ 700

1,591.24 | 1,591.24 | 1,568.37 1,591.24
: 1,448.14 : 1'4% : : L 600
100,000 - 1o V i ./. i - 1,500 8,000 - i i -
| 1,158.09 . ! !
80,000 | . 1,089.56 . 73919 | 1200 6000 4 , .
65,526 | 64,732 66,375 ! 66,020 ! ! [ 40
60,000 | i i 56,368 L o0 400 | 217.05 22096 | 24324 23064 21821 220.96 | 21457 21421 220.96 | %00
40,494 | 42,224 40,344 : e T — e I —* | 20
40,000 - I ! - 600 2,000 - : :
: | 552 405 | 602 456 377 43 | 320 459 518 [ 100
20,000 i 4 300 0 :l :l -
8 g8+ & 8 g & 1 8 & 8 2 S8 . 8 Q g g€ 1 8 8 S
s & 5 8 &5 8 3 § @3 8 &&' 3 8 5 8 ' 3 5 5
] . T
I
SET and mai (THB million) 2025 : 2026 I H1/25 Q1/25 Q2/25 Q1/26 Q2/26 Apr May : Jun
o) | 26 26 ! 26
] ! 1
Average daily trading value 41,045 : 65,931 41 ,856 42,826 40,800 65,109 66,811 58,688 66,479 : 74,436
% YOY -11.8% : 57.5% : -7.5% -6.3% -8.7% 52.0% 63.8% 48.9% 53.4% : 87.7%

Source: SETSMART; data as of Jun 30, 2026
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How Trump is relaunching a tariff war
citing ‘forced labour’ concerns

Trade analysts predict Trump’s latest push could accelerate the Tariff Watch: Section 122 d Section 301
‘reorientation’ of global trade away from the US. )

Data as of Jun 2026

€3 Listan(@ming)  [] Save o Share 5 AS3 Al Jemeraon Googk @

*  ansgd 1§ Section 122 SunifunBuningonsioluuasaunguiolaniudnst 10% i
24 NSNNAU 2569

*  pIEBINAIUAD Section 301 BulinsiaueNMBTnuTudnst 10% rso 12.5% nnelsive
MIaisounNTsIBISIIUTIAU ASOUAQUSTD 60 US:INF/IASUIND

*  dwnsulng JegUuagnels Section 122 NdRMsT 10% dou Section 301 ogis:Ha
SOAIBAIRUINADNIFINBINAIS

Source: V1921Iazund1AS1:H Sousoulng SET RESEARCH 1
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TuiReulnusu AaMAANISNIST Fed 919 "VudnsameniDe” ISoRgaluifiounugneull

Jan CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES Jun CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES @”m’m@m@mmuﬁuﬁﬂmmmj@ﬂ a1¢] 2 LAY ‘| 0 ﬂ
p 2026 . s5n 006 2762m0 250.275 2375.300 300.325 325.350 350.375 375400 400-435 v 2026 375300 300325 325350 350.375 375400 400425 425450 450475 475500 5

3M8/2026 00% 00% 00% O00% 154% 846% 00% 00% T/29/2026 0.0% 00% 0.0% 685% 315% 00% 00% 00% 00%

4/29/2026  0.0% 0.0% 00% 00% 29% 283% 629% 0.0% 0.0% 9/16/2026 0.0% 00% 0.0% 369% 485% 145% 00% 00% 00% 4.5

GMT2026  00% 00% 00% 13% 146% 470% 371% 0.0% 0.0% 1002872026 0.0% 0.0% 00% 296% 462% 213% 29% 00% 0.0%

TI20/2026 00% 00% 04% 53% 243% 440% 260% 00% O 12/9/2026 0.0% 00% 0.0% 204% 411% 290% 86% 09% 00% 4

9ME6/2026  00% 02%  23% 129% 321% 3I69% 157% 0.0% O 2712027 0.0% 00% 0.0% 18.8% 394% 300% 102% 15% 01% 3.5

10/28/2026  0.0% 06% 47% 171% 332% 322% 122% 00% 0.0% 372027 0.0% 0.0% 0.0% 163% 367% 3I2% 128%  27% 03%

12/9/2026 02% 14% 72% 203% 330% 282% 97% 00% 0.0% 4/28/2027  0.0% 0.0% 0.3% 167% 366% 308% 126% 26% 03% 3

12702027 0.2% 14% T72% 203% 330% 282% 97% 0.0% 0.0% 6/9/2027 0.0% 00% 23% 19.0% 359% 287% 115% 23% 02% ,‘f/o ,"19 fl/(b ﬂ/@ ﬂg) fl,(b f](,b
3M7/2027  0.2% 14% 7.1% 203% 320% 282% 090% 0.1% 00% 7/28/2027  0.0% 04% 47% 215% 349% 262% 10.1% 20% 02% QQ,O \(00 {(Q‘,O t@& ?9‘ %\Q;\ O

9/15/2027 0.1% 12% 7.8% 240% 333% 232% 86% 17% 0.2%
1027/2027  0.2% 1.8% 9.5% 249% 322% 217% 7.9% 15% 0.1% 10 Yr 2Yr
12/8/2027 02% 21% 99% 251% 319% 214% 77% 15% 0.1%

Fed Communications: Balance Sheet Management: Productivity and Jobs:
Reviews strategy, tools (like projections), Assesses how the Fed utilizes its Studies current labor market trends and
and press conferences $6.7 trillion asset base. the broader economy.

Data Accountability: Explores how the Fed uses existing and Inflation Framework: Re-evaluates how the central bank
alternative private-sector economic data. measures and approaches inflation.

14
Source: Bloomberg sousoulne SET Research



1H2026 Market Highlights

1H SET Index movement and foreign net fund flow (YTD) Source: SETSMART, data as of 30 Jun 2026

SET Index : +26.3%
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Source: Bloomberg, data as of 30 Jun 2026, *data as of May 2026
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1H2026 Market Highlights

1 595 3-Year High 4th Best-performing
index level Market Globally
Increase in Daily Billi
+58°/0 Turnover to THB 27 hon
THB 65 billion Net Foreign Inflow
Trillion
e 20.1 Market Cap. 4.0% Dividend Yield
(105% of GDP)
Increase in TFEX Increase in DR
3 4(y daily average +93 °/o Daily Turnover to
+ 0 contracts to 540k THB 1.5 billion
contracts
-~
new Investor w | s et
3 87 Accounts*, i
5.3% increased in sl T JUN‘P
total account
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VSET to Inclusive Opportunities
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