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vounniANi:dinanistinouluasulun:dusennand nut SET o IsAnIU AunpAUUTVAUIRDUDUNAL 2569 SuAJEDENS 19,152
Index &uAVUSUAIIWIVU 15% 9nFuU 2568 anuunn

* nduananNssSUNUSUADENSN SET Index IJaifivunuaul 2568 * yanusds:inAguniidngdouyaninisgovigguanis:nu
TAnn nauinalulad dumanairnssy la:NauNSWuINs 53.85% VoUYaAIN1SEaVISIU MURdgGjasnusiggaaluds:ine

32.17% yaunuaniuuluds:ind 7.36% na:usBnnannswe 6.62%
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Source: UN Trade and Development, based on data provided by Clarksons Research Shipping Intelligence Network. sousoulng SET Research 3
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Data as of 1946 — 2026

Historical oil prices (1946-2026)

Oil prices have surged by about 50 percent, topping $100 per barrel,
following the US-Israel war on Iran, starting February 28.
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Foreign net trading value into regional stock markets

Unit: million USD, Data as of Mar 31, 2026

Net buy / sell
Yearly Quarterly Monthly
2025 2026 2026 YTD
2024 2025 2/2025 3/2025 4/2025
Dec Jan Feb Mar

THAILAND -5,507 -3,211 -1,165 -548 -331 191 141 1,743 -1,243 640
INDONESIA -353 -1,063 -1,408 -70 2,244 732 -589 21 -1,380 -1,948
MALAYSIA -514 -5,097 -485 -1,015 -1,355 -436 259 71 8 310
PHILIPPINES -863 -883 -385 -57 -232 -210 226 144 -231 139
VIETNAM -807 -4,781 -538 -2,183 -1,056 53 -211 -304 -593 -1,108
TAIWAN 6,933 -7,832 12,360 13,363 -15,266 -1,631 1,809 7,999 -28,720 -18,911
INDIA 21,427 -18,284 5,382 -8,845 -1,284 -2,125 -3,260 2,289 3,733 1,076
KOREA 10,705 -3,925 -4,059 8,562 -3,119 2,409 443 -13,690 -23,753 -37,000

Note: exclude mai

Source: Bloomberg
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Data as of Mar 2026
Oil & Crude Middle East Energy
Net Energy Gas Inventory _
Country Energy Status | petroleum (% | Gas (% GDP) Inventory Dependence | Intensity
Trade (% GDP) (days)
GDP) (days) (%) (MJ/USD)
Thailand Net Importer -4.5% -1.5% -6.0% 35 NA 58% 0.95
Japan Net Importer -2.5% -0.5% -3.0% 242 20 94% 0.27
South Korea Net Importer -3.0% -1.0% -4.0% 210 15 54% 0.54
Taiwan Net Importer -3.0% -0.5% -3.5% 100 10 — —
India Net Importer -2.5% -0.3% -2.8% 30 6 41% 1.02
Philippines Net Importer -2.5% -0.2% -2.7% 30 NA 95% 0.44
Indonesia Net Importer 0.1% 0.0% 0.1% Net Exporter Net Exporter — 0.71
Malaysia Net Exporter +1.0% +3.0% +4.0% Net Exporter Net Exporter — 0.91
Singapore Net Importer -3.0% -1.0% -4.0% 31 10 — 0.87

Source: Bank of America, Morgan Stanley lla: USBnrnannSweisinue sousoulne SET RESEARCH
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Stock index price change 2026 (%YTD)

Unit: percent; (end of Dec 2025 - Mar 31, 2026) USD B Local Currency
! | 109
80105 1107190 1139
03 09 42 e omll i
[ - [ B I [ 0.4 [ [ [ [ [ — [ \i \E
55 5o -49 -41 25725 7748 4547 -04-04 0.2 ! i
195185 -181-13.9 : i
Indonesia India Vietham Hong Kong MSCI China Philippines MSCI EM  Malaysia Japan Singapore  Taiwan i Thailand i Korea
ASEAN B -
Stock index price change (%MTD)
Unit: percent; (end of Feb 2026 — Mar 31, 2026) USD M Local Currency
\ \ \ \ \ E \i T )
J PN DN N O BN g m o om T
! -5.2 | ~ -5.3
85 g5 -7.1-69  -7.0-65 | ]
-11.3 - - : 1 -9. '
~19.1 : i
-23.2 ; ]
Korea  Indonesia MSCIEM  Japan India Vietnam Taiwan Philippines MSCI HongKong China | Thailand ESlngapore Malaysia

ASEAN  bemeeeeeed

Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index
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SET Index classified by industry
Data as of Mar 31, 2026 || = %YTD Usumomndr SET | = %YTD Ususailuuon

2028 2024 2025
52 A1 100
129 35 78 56 155
BN
278 268 479
158 137 109
-14.8
~15.1

Property -17.7 -18.8 3.8 12.3 -8.9 6.2 8%
Consumption -13.5 -6.4 -2.4 6.8 0.5 4.7 1%
Financial -12.6 0.7 5.7 -0.5 10.2 -4.9 4.3 17%
Agro & Food -13.4 -4.9 -17.5 0.2 5.3 -1.2 4.2 5%

Service -18.0 -7.9 -28.1 0.2 10.3 -10.3 -0.9 18%

" Source: SETSMART
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SET average daily trading value and SET Index

Unit : Trading value (million THB (LHS); Index (RHS)

Average daily trading value

— SET Index at the end of period

mai average daily trading value and mai Index

Unit : Trading value (million THB) (LHS); Index (RHS)

Average daily trading value

o SET

mai Index at the end of period

120,000 - 1,80010,000 - 708
‘ ‘ 1,528.26
1,448.14 1,448.14! 1,448.14 L 600
100,000 1,259..67/‘ 11158 0 1,274.171 250,67 ?’325'62 - 1590 8,000 - L so
80,000 . 119%5%1,089.56 § 72529 74926 | 4500 oo |
64,732 | 64,732 | : ‘ - 400
60,000 - 14 505 46,231 - 900 4000 | 217.05 21821 243.24 23064 24836 .75 218.21% 00929 2311 21821 | 300
40,494 142,224 40344 " 1 —e | — 3 —0—e | o
40,000 - ‘ 34,704 - 600 5000 § §
1 552 377 | 602 456 683 458 377 265 470 395 [ 100
20,000 ‘ ‘i 300 0 | § -
s gg ¢ § &£ ¢ 808 8 ¢ g g2 & & & & & & g ¢
S S S S S o ks 2@ S S &% S S S S o § 3 S
| 1
SET and mai (THB million) 2025 : 2026 |1 H1/25 Q1/25 Q2/25 Q3/25 Q4/25 Q1/26 Jan 1| Feb Mar
| om |, 26 | 26 26
. | |
Average daily trading value 41,045 : 65,109 : 41,856 42,826 40,800 45,479 35,162 65,109 46,496 : 72,999 75,322
% YOY -11.8% 52.0% : -7.5% -6.3% -8.7% -7.3% -24.8% 52.0% 19.2% ! 40.3% 95.7%

Source : SETSMART; data as of Mar 31, 2026

—— o - - e ol

T T



DurAvu 2569 WadnumAwus:InAvaedns 39,754 aauun
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Net trading position classified by investor type (Year 2024 - 2026YTD)

Unit : million THB
H 2024 2025 2026 (YTD)

o SET

159,701
98,714
20,803 19,152 48,205 4,422
- 39,069 -44,377 14 13536
-107,096
-146,906
Local Investors Foreign Investors Local Institute Investors Proprietary Trading
Net trading value of foreign investors
Unit : million THB
T 1 P !
| | : 54,560 i |
: 19,152 : 19,152 ! 4,345 : :
1 ! 1 1
[ I I ] T T T ] T : i
1 I 1
, -10,853 I
i : -39,078 _38,712 17,5588 | 89754 |
1 1
107,096 | : ! . : :
2025 | 2026(YTD) ! Q1/25 Q2/25 Q3/25 Q4/25 ! Q1/26 i Jan 26 Feb 26 i Mar 26 '
i | = ' i |
1 1

Note: : Excludes trading value of DR
Source: SETSMART; data as of Mar 31, 2026

14



" Source: SETSMART; data as of Mar 31, 2026
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit : million THB i ! 4,990
i , i i - i
Daily average trading value i i .

(Unit : million THB)
s ! 5 : - 46,496 72,999

. 5.98% 6.60% : 6.11% 5.53% 6.02% 6.27% . 6.60% I 6.44% 6.68% 6.62%
Unit : percent : | | - 879%

75, 322

2025 2026 (YTD) |  Q1/25 Q2/25 Q3/25 Q425 | Qi1/26 | Jan26 Feb 26 Mar 26

I Local Retail Investors I Foreign Investors | Local Institute Investors Proprietary Trading

Note: : Excludes trading value of DR 15




VSET to Inclusive Opportunities
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