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Dollar and US gov bond yield convergence
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120 i i : .
i i aTI2025 0.0% | 0.0% 0.0% 0.0% E.B%E a7 7% i
! i 5 6/18/2025 0.0% 00% 00% 00% 00% 00% 00% 06% 27.8% 716% !
110 | i 73072025 0.0% | 0.0% 0.0% 00%  00%, 00% 04% 17.4% | 550% 27.2% i
i 4 972025 0.0% 0 0.0% 0.0% 00%  00% 023% 140% 475%  327% 54% i
100 E 3 1072972025 | 0.0% | 0.0% 0.0% 00% 02% 87% 344% 385% 161% 21% E
! 121072025 | 0.0% | 0.0% 0.0% 01% | 62% 27.0% 3I73% 22.6% 6.2% 0.6% !
i 2 1/28/2026 | 0.0% 0.0% 01% | 26%  145%  311%  31.4% 16.0% 3.9%; 04% i
90 i 3872026 0.0% 0 0.0% 1.2% 8.0% | 220% 313% 245% 106% | 23% 02% i
i 1 47292026 0.0%  0.3% 27%  1M.0%  24.0% | 298% 21.4% 88%  1.9%) 0.2% i
i 6172026 01% 1.0% 51%  148%  257% 274% 17.8% | 6.8% 1.4% 0.1% i
80 i 0 TR292026 0 02% 1.5% 6.4%  163%  259% 260% 16.2% 6.0% 1.2%! 0.1% i
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23 Dec-24 9162026 0.5% 2.6% 85% 183% 259% 240%  141% 5.0% 1.0% 0.1% E
10/2872026 0 0.5%  2.4% 81% | 17.8% 255% 241% 147% 55% 1.2%)| 01%!
——Dollar Index —US Gov Bond Yield 12/972026 0 0.2% 1.3% 49% | 123%  21.1%  249% 200% | 10.7% 3.5%_“?;?_‘]_-5_15
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Net Flow
Yearly Monthly
2025
2025
2023 2024 YTD
Mar Apr | 1-9 May

1.Government bond -46.6 -14.8 12.0 42.6 9.0 58.6
2.Central bank bond -44 1 -20.8 -2.4 13.2 1.5 17.0
3.Equity -192.1 |-146.9 | -21.9 -14.7 -0.4 -55.0
Total -282.8 |-182.5 | -12.3 411 10.1 10.5
THB/USD (average) 34.81 35.27 | 33.82 33.91 32.94 | 33.75
THB/USD (end of period) 34.20 | 34.18 | 33.91 33.39 33.10 | 33.39

Source: Bloomberg uaz USHNHanniwgdan9 g ausaulas SET Research;

Net buy / sell
Yearly Monthly
2025 2025 YTD
2023 2024 Mar Apr 1-9 May
THAILAND -5,507 -4,132 -647 -432 -11.8 -1,605
INDONESIA -353 1,154 -490 -1233 -189.7 -3,063
MALAYSIA -514 -953 -958 -417 179.2 -2,659
PHILIPPINES -863 -408 50 -54 431 -264
VIETNAM -807 -3,178 -374 -512 37.4 -1,516
TAIWAN 6,933 |[-19,548 [-13,144 -170 |4,593.0 |-18,460
INDIA 21,427 -755 975 1,250 |1,657.5 |-12,286
KOREA 10,705 2,426 -1,461 -6,955 2819 |-12,264
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cenario cenario 10.0 :_ _______ :
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e ” = T 8.0 ! !
| [famyrsedimaaisgia 2.5 2.0 1.8 1.3 1.0 | i |
ausadludszina 3 2.2 15 1.0 0.9 6.0
- MIvslaanaLanT 4.4 3.6 2.8 2.0 1.5 4.0 i
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o & P23 & \ a
Higher Tariffs Scenario: ‘qﬂﬂixmﬁmim Reciprocal Tarifflda39%its Adua Q3/2568, a: 72.5%, Sectoral tariff: 25%
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RAaNNINaah 9 Gl%ﬂ&lﬂ’lﬂﬂli&lﬂa‘ﬂ&l’llﬂ%‘ﬂ'aﬂ ﬂ’lElﬁa\‘lﬂ'liﬂixﬂ'lﬁl.?%aGli’lﬁ!ﬂﬂ’lﬂisl‘ﬁ&llﬂaﬂ 90 Y% y y t
y y
Stock index price change 2025 (%YTD)
Unit: percent; (end of Dec 2024 - May 8, 2025)
USD M Local Currency 13.6 . 13.313.2
7.3 :
35 18 42 33 >0 99
10 - .
\ \ \ - \ B . — \ — \ - \ - \ \
41 . -0.3 22 09 4 1.0
' 54 38 ' 35 -1.7
-9.0 -7.8
-12.9 -11.4
Thailand Taiwan Japan Malaysia Indonesia China Vietnam Philippines  Singapore India MSCI EM Korea Hong Kong
Stock index price change after tariff [2 Apr 2025 — 8 May 2025]
Unit: percent USD M Local Currency
5.6 6.7 8.0 7.8 6.6 8.3 . 72 64
2.9 35 4.1 4.6
17 04 15 2323 2.7 -
‘ — —_— — ‘ — I ___I __ o | ] ‘ - ‘ l
Il 07
-3.5 22 -19-22
-6.3 -5.1
Vietnam Taiwan Singapore Hong Kong China Malaysia MSCI EM Korea Japan Philippines 1 Thailand India Indonesia

Source: Bloomberg
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[V H a { [P a & 1 ¢ [~ [V a &
b 31 30 LB8W 2568 SET Index Uan 1,197.26 20 USUNNIW 3.4% INLADWADUANR BILTIWNITUSULNND
anneaanannindainlug luginie donaliaouaauilonieini 30 wuan 2568 Usuanas 14.5% &\,

Stock index price change 2025 (%YTD)

Unit: percent; (end of Dec 2024 - Apr 30, 2025)
usD B Local Currency

1 10.510.4

! 0.1

: 6.5

! 10 - 29 32 32 - l
i\ \ 05 . \ - \ B R B B 02 \ - C \ \

| 27 60 oo 34 38 2.7 o
| 105 06

66 -5.5 -3.6

—12.3_14.5

Thailand

-12.7
Taiwan Japan Malaysia Indonesia China Vietham  Philippines MSCI Singapore India MSCI EM Korea  Hong Kong
ASEAN
Stock index price change (%MTD)

Vietham Hong Kong Singapore  Taiwan China MSCI EM Japan Malaysia MSCI Philippines Korea Thailand India Indonesia

Unit: percent; (end of Mar 2025 - Apr 30, 2025) USD M Local Currency

63 5.5 6.6 53, |

15 1.0 1.2 46 18 00 2.2 2.8 3.0 | 34 | 4035 4.0 3.9
- 1.0 ' ' v i

: - : R - : — e . : | : E‘ | E‘ | : !

. -0.8 -1.7 i :
40 -4.3 35 2.2 19 ! i
77 62 T ' | |

ASEAN
Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index I 12



1 H (%) Q 1 H Q : U 1 1 =Y 1
LADWLNEN Y 2568 nqa\lqmammmﬁﬂsumﬁmﬂ SET Index tatnaunudnil 2567 taun NRNNITHH NANINHAT SSET
1 [+ %) 1 =Y U = th
WAZAINTT NANNINEINS uaznquaumqﬂfnﬂmfnﬂ “l \

SET Index classified by industry

Data as of Apr 30, 2025

|| = %vTD dsudadinin SET 1 | = %yTD diudaidluuan

Property 1.6 -17.7 -18.8 -7.9 -1.5 -1.0 -17.1 10%
Technology 71 -3.7 47.7 -20.9 -5.3 20.3 -18.4 18%
Service 10.4 -18.0 -7.9 -3.3 -10.3 1.2 -18.9 23%

Industrial -14.5 -27.8 -26.8 -12.9 1.1 -0.5 -20.0 3%




TwrAaniusaw 2568 NAAINIITDVINRRYINLINIINVDI SET uaz mai a8 39,410 A1%UIM WIaaAa 11.3% 31N

1 = Y ap 1 1 A A 1 dy P Y 1A v ‘;SET
IR INWVDIUNDW LLR&i%%’)GﬁLﬂQ%LL‘Sﬂ Qﬁﬂ’]ﬂ’ﬁ‘ﬁﬂ‘ﬂ'}EILQ;&EI‘S’]EI'J%‘S'J&J“J agn 42,025 a1 %UIN aAad 7.5% 31N
FL@LAN NS NaY
SET average daily trading value and SET Index mai average daily trading value and mai Index
Unit: Trading value (million THB (LHS); Index (RHS) Unit: Trading value (million THB) (LHS); Index (RHS)

Average daily trading value —— SET Index at the end of period Average daily trading value —— mai Index at the end of period
120,000 - 1,800
12,000 - ‘ - 700
100,000 1,500 - 600
\ '\/\. 9,000 - - 500
80,000 - v 1,200 i
‘ 3 - 400
i 51,406 8,000 7 ? \—°\
60,000 - 3 : 91, 900 ! - 300
45,080 41,465 43,821 43,074 47,467 45788 .\. | o— .
i 38,097 38,988 3 - 200
40,000 - ‘ 600 3,000 - 1,472 | 1,895 1,634 1,382 075
‘ 559 635 394 421 G+ 100
20,000 ‘ “ 300 .
N & § & § & & < ) | < < < 3 ©° o ©°
o < > - [se} s N N N o Q o
Q S 2 g o o < S S S e} 3 S 3 g g
2024 H1/24 H2/24 1/24 2/24 3/24 4/24 1/25 Mar | Apr
SET and mai (THB million) e 2 2 & 2 I .
25 [ 25
[
Average daily trading value 46,551 | 45,238 47,822 45,717 44,708 48,849 46,762 42,826 38,491 : 39,410
% YOY -12.7% -22.9% -0.4% -31.4% -10.5% -5.0% 5.0% -6.3% -10.0% : -11.3%
14

Source: SETSMART; Data as of Apr 30, 2025




Tulfawauaw 2568 Q’am%&haﬂszmﬁmsgn% 14,588 a1WLNN FINA 1N LK FLADWLINT 2568 é’aavg%

@ wSET
(‘il']ﬂﬂixtﬂﬁ"ll']il?!ﬂﬁ 54,567 a1 IN N
Net trading position classified by investor type (Year 2023 - 2025YTD)
Unit: million THB
2023 2024 2025 (YTD)
116,327 08,714
75,916 81,011 4305
[ [ [
i 5256  -14 _
54,567 10,607 10,742
-192,083 -146,906
Local Retail Investors Foreign Investors Local Institute Investors Proprietary Trading
Net trading value of foreign investors
Unit: million THB
i i ! 21,195 ! i
I [} ! i [
1 1 ] 1
I i | ! | | | | ! ‘ I n
' ] i | 11,504 -6,623 21852 | -14,588 !
| 54,567 I 30922 1 ey 47,121 52117 39,978 | : i !
: i 115,983 L ' ! :
-146,906 | ! ’ | . I !
1 ! I
2024 i 2025 (YTD)II  H1/24 H2/24 | Q1/24 Q2/24 Q3/24 Q4/24 Q1/25 | Jan25 Feb 25 Mar 25 i Apr25 |
b e i | | ! )
[ |
* Excludes trading value of DRX

Source: SETSMART, Data as of Apr 30, 2025
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BB 2568 HaINKAWLsHMASIAIATAdIMNaAIN1I a1 8gIanTIs2AL 50.52% VBINAAINIITOTIEIIN SSET

1 -] a o (%] [ 6 th
mm’ﬁaé’amwswslasﬂ,%ﬂizmﬁ 33.99% LLazﬁam%amuu’[%ﬂsxmﬁ LAacUIENHaAaNNING "\
P\

Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB | 3,023

3,015 2915 3,059 i !
E - . E i

2,612

m 38,456 39,366

42,775 & 45,201 47,779 B 45,684 42,775 5 38,947

Unit: percent

! 6.70%
' 8.88%

2024 2025 H1/24 H2/24 . Ql/24 Q1/25 Jan 25 Feb 25 Mar 25 Apr 25

(YTD)

[ Local Retail Investors [ Foreign Investors [ Local Institute Investors Proprietary Trading
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=) a Aa o Y] = 1 . v o €V v 1 A ®
LADWLN W 2568 NTJ?‘]SI"VIL?lqﬂﬂﬂZLUﬂuslﬂN%a?nﬂsl% mai 2 KaNnNIng 1ﬂllﬂ UNI. LLdantadLtasy (LTMH) laz

a ¢
UNI. UNaN uadlsn awaasnid (BKA)

Size of IPO issued in selected exchanges

Unit: million USD; Data as of Apr 30, 2025

Country 2023

Japan 4,391
Korea 3,108
Hong Kong 793
Indonesia 3,571
Malaysia 819
Thailand 1,267
Philippines 72
Singapore 33
Vietnam 34

2024

6,329
3,272
483
907
1,588
780
202
34
221

*cross-border IPO excluded

Source: Bloomberg

Feb 25

80
1,000
261

54

OO O O Ww

Mar 25 Apr 25

3,056
252

0

136
140

o O O o

84
45
211
61
38
11
13

4M2025

3,234
1,353
472
428
322
25

13

4

0

Top 5 IPO size in 4M2025

Listed company Country Industry
JX Nippon Mining & Metals Japan Basic Materials
LG CNS Co Ltd Korea Technology

Guming Holdings Ltd Hong Kong Basic Materials

Duality Biotherapeutics Inc Hong Kong Consumer

Bangun Kosambi Sukses PT  Indonesia Consumer

IPO value
(million
USD)
2,880.2
846.1
232.8

2111

143.6

wSET

Listing

month

Mar
Feb
Feb
Apr

Jan

17






