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Performance by asset class

Data as of Apr 2024

2019 2020 2021 2022 2023 2024
U.S. equities U.S. equities Qil Commodities | Japan equities | Japan equities
75.1% 73.0% 55.0% 13.8% 25.9% 17.0%
Qil Gold U.S. equities uUsD U.S. equities Qil
34.5% 25.1% 37.2% 8.2% 21.6% 14.3%

EU equities EM equities Commodities Oil Gold
22.2% 15.8% 271% 6.7% 10.8%
Gold EU equities Gold Gold EU equities
18.3% 22.4% -0.3% 13.1% 5.4%
Japan equities | Japan equities | Japan equities | Japan equities EU equities usb
16.0% 6.6% 11.4% -6.6% 12.7% 4.8%
EM equities usD EM equities Commodities
15.4% 6.4% 7.0% 3.1%
Commodities EM equities
-3.5% 2.2%
EU equities EU equities uUSsD
-5.4% -11.9% 2.1%
Commodities usD EM equities Qil
54% -6.7% -22.4% -10.7%
USsSD Qil EM equities U.S. equities Commodities U.S. equities
0.2% -20.5% -4.6% -24.1% -12.6% -17.7%

|:| = Equities

. = Bonds

= Commodities

Source: Bloomberg LRTUNILATIEHYBY broker 1an8T85IUTM LAY SET Research

Overview of major asset class

Data as of Apr 2024
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Foreign net trading value into regional stock markets

Unit: million USD, Data as of Apr 30, 2024

BofA Asia Pacific Fund Manager Survey

Data as of Mar 2024 (Unit: % saying overweight - % saying underweight)

Source: BofA, Bloomberg TuTnlae SET Research

Net buy / sell China -18
Yearly Monthly Australia -15
2024 2024 YTD Malaysia 13
2022 | 2023 Feb Mar Apr i Thailand 8
THAILAND 5960 | -5,507 82 | -1,163 108 | -1,826 | | Singapore -8
N New Zealand
INDONESIA 4,267 -353 646 506 | -1,007 679 Underweight Overweight
MALAYSIA 1,096 -514 277 -586 -288 -474 Indonesia « o
PHILIPPINES -1,245 -863 130 -46 -412 -250 South Korea 3
VIETNAM 966 -807 102 -352 129 -530 Phillippines 5
TAIWAN -44,007 6,933 3,407 93 | -4,828 -99 Taiwan -
INDIA 17,016 | 21,427 485 3,733 | -1,319 40 _
India 31
KOREA -9,665 | 10,705 6,120 3,816 1,794 | 13,983
Japan 46
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Stock index price change (%MTD)
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4 6 ,p 22 3.9 3.7 4.0 44 42 g 44 2.5. 4.2. I 57
e — ‘ — — | ‘ - ‘ - ‘ - - ‘ ‘ ‘ ‘

T
-2.6 -0.5 -0.3

34 -2.6 : -1.7

-5.9 5.7

-11.1
Thailand MSCI Indonesia Korea Singapore MSCI EM Philippines India Hong Kong  China Vietnam Malaysia Taiwan

ASEAN
Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index I
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SET Index classified by industry

|| = %vTD dsudadinin SET 1 | = %yTD diudaidluuan

———d

Data as of Apr 30, 2024

(Feb24  Mar24  Apr24

S o505 07

08

BECEEE SR U

S23 o1 a3

05 A4 a4
2.2 1.2

Financial 20.5 -10.7 -12.6 -1.8 -3.8 15%
Resource 8.1 1.9 -15.8 -0.5 0.5 -2.4 -4.9 21%
Property 11.1 1.6 -17.7 -0.2 -0.6 -0.1 -5.1 12%
Industrial 25.1 -14.5 -27.8 -0.1 0.0 1.8 -6.2 4%
Technology 28.9 71 -3.7 -5.9 2.9 -3.5 -9.9 14%




1%Lﬂﬂ%t&li&ﬂﬂ% 2567 a«amm%amsmasmmu‘lu SET LLae mai ‘]JiiJLWN‘lI%’fD']ﬂLﬂE]%EJ%']ﬂ&I 2567 N']EIEW] 44, 448

SET
a’l%‘iJ’l‘Yl anad 5% i)’lﬂ‘li‘)dtﬂ&l’)ﬂ%?la\‘lﬂﬂa% wmmuamm‘sﬁﬁamﬂmaﬂmmuﬁluma 4 \AaWLSNVIL 2567 FJEI‘YI -
45,435 a'mfu'm anad 27.3% ANBILALINUUNDK

SET average daily trading value and SET Index mai average daily trading value and mai Index
Unit: Trading value (million THB (LHS); Index (RHS) Unit: Trading value (million THB) (LHS); Index (RHS)
Average daily trading value —— SET Index at the end of period Average daily trading value —— mai Index at the end of period
120,000 - - 1,800 12,000 - r 700
- 600
100,000 - \\\’ 159 9000
— — 2007 .\§\_' - 500
80,000 - 3 - 1,200 —_ . o | 400
. 63,240 6,000 - |
60,000 - 51,082 sasas 47545 49,899 “ 821 - 900 3,444 - 300
545 | ’ 42,959 41,179 42,577 2,249 | 2,419 | L 200
20000 | ! | | eoo 3,000 - 1,890 1,535 1,567 1,895 1,603 1,871
‘ - 100
20,000 ‘ ‘ 300 0 T 3\
& &= & o 5 S o g 2 « o= c © © © ¢ = <
2023 2024 H1/23 H2/23 1/23 2/23 3/23 4/23 1/24 Feb M I A
SET and mai (THB million) 2 2 & & 2 y ar | A
24 24 24
[
Average daily trading value 53,331 45,435 | 58,670 48,037 66,684 49,964 51,434 44,526 45,717 47,265 42,782 44,448
% YOY -30.5% -27.3% | -32.8% -27.7% -30.7% -35.7% -27.8% -27.7% -31.4% -29.5% -30.2% -5.0%
Im
Source: SETSMART; Data as of Apr 30, 2024 12



Tutfontaus 8 2567 é’amu@homas‘i’oma‘iﬁmdfmgad']nﬁ%amﬂgaqﬂﬁszﬁu 51.44% 2aIAAAINIITAVILIIAN < SET
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB

3.912 i 4,124

3,702

Unit: percent

7.34% 6.58%

2023 2024 | H123  H223 | Q123 Q223  Q3/23 Q423 Q124 | Feb24  Mar24  Apr24
(YTD) | |

[ Local Retail Investors [ Foreign Investors [ Local Institute Investors Proprietary Trading

* Excludes trading value of DRX -
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luifawiasan 2567 aINUANTIANALNNTENS 3,787 A1wLN laaasuaauilfofaniubnan 2567 SSET
HAINWANTIAVIBFND 394 65,075 A1KLIY Y

Net trading position classified by investor type (Year 2022 - 2024YTD)

Unit: million THB

2022 2023 2024 (YTD)
196,886
116,\327 75,503 61 011
| | | 3,434
. -5,472 e -5,256  .4,957
29,089 -65,075
-192,083 -154,419
Local Retail Investors Foreign Investors Local Institute Investors Proprietary Trading
Net trading value of foreign investors
Unit: million THB
mmm 1 4 1
! i 3,246 | 3787 |
I: :i T 1 T T T T | T I: :\
! 1 36,711 : | ]
! - - - -30, | -41,2 :
: -65,075 i 105,623 -86,460 56,059 49,564 49,749 -68,862 | 38 : !
-192,083 ! I | ! !
i I ! ! i '
2023 i 2024 (YTD) ! H1/23 H2/23 |  Q1/23 Q2/23 Q3/23 Q4/23 Q1/24 | Feb24 Mar24 | Apr24 i
| | | 1

I : | i
I 1
L J

* Excludes trading value of DRX
Source: SETSMART, Data as of Apr 30, 2024
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UND. N33 bUN Wad (TERA), UND. dlawdw (STX)

wSET

Size of IPO issued in selected exchanges Accumulated number of IPO in Thailand since 2018
Unit: million USD; Data as of Apr 30, 2024 Unit: number of IPO; Data as of Apr 30, 2024
50 ===

Country 2022 2023 Feb24 Mar24 Apr24 4M2024

L
i I
40 ' )
q 1

Vietnam 16 34 0 682 0 682 ! '
I 1
Japan 2,324 4,391 59 451 95 670 30 : i
1 I
Korea 13536 3108 175 129 81 489 L
¥ t————+————+—+—+—+——§ 1 20 P!
Thailand 3,459 1,267 235 16 107 381 | i
e T L e e T R — : 1
Malaysia 812 819 36 294 112 376 10 o
- 1
Indonesia 2,244 3,571 122 0 19 241 0 |-——+
I I
1 I

Hong Kong 956 piek g U L 149 Jan Feb I\/IariApr:May Jun Jul Aug Sep Oct Nov Dec
Singapore 354 33 20 0 0 20 i :

I 120184 2019 2020 2021
Philippines 334 72 0 0 0 0 O

2022 2023 ——2024

*cross-border IPO excluded

Source: Bloomberg
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*daily average exchange rate from Bloomberg  Source : OFDI 2022; SET Research

Note : please visit https://storage.googleapis.com/sg-prd-set-mis-cms/common/research/1374.pdf
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waanummsn|aona\1nuiunun\1vumihfyua iEnRdanuru:iJuiu Global Play BulAtanauiinu "o\
gounauluofndundnAnnasved SET index

Cumulative Total Return since inception (%)

« SET-Global (Big-Cap): Rebased = 100 at July 2016; Data as of 31 Mar 2024
N/ Y4 N\ 250
20-30 10 High foreign Cumulative
Big-Cap Stock Sectors revenue 200 e
ig-Cap Stocks i ]
\ ) k K ) SETGIobaI-Mld&SmaII 66.10%
" Cap Portfolio
71% of foreign revenue, on average
_____________________ 150
\H ——SETGLOBAL Big-Cap 28 1%
Portfolio
100
20 30 10 ) i SET Index 20.55%
B High foreign
50
Mid & Small-Cap revenue
Stocks Sectors
. e SET100 Index 14.22%
55% of foreign revenue, on average 0

Jul 16 Jul 17 Jul 18 Jul 19 Jul 20 Jul 21 Jul 22 Jul 23 Mar-24

Note : For the sample portfolio construction, 20-30 securities are selected from 10 sectors, earning high overseas

revenue proportion and passing investability criteria.

SET-Global (Big-Cap) portfolio : top 10 holdings include NER, THCOM, STGT, STA, TU, MEGA, SAPPE, LANNA, PTTEP, KCE - 18
SET-Global (Mid & Small) portfolio : PRM, STGT, STA, CK, CKP, SAPPE, AMATA, EPG, TPIPL, STANLY '
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Tesla Starbucks
NVIDIA Netfli
Alphabet A?)pII: Tencent BYD HSTECH ETF
Meta G ASML Alibaba NetEase CSI300ETF
- - - 9 il PO Baidu Xiaomi STARS50 ETF
icroso ooking LVMH So Ping An HSCEIETF  TRAHKETF
CAM NASDAQ 100 ETF N 1
N
~ " 7 ,/ CAMJAPAN HDG ETF
S 1 )/ ’
N0 -
< SETY  EetvrunsoeTr
Q FUEVFVN30 ETF

Singapore Airline . ‘ -
-

Singapore Telecom

ST Engineering -

Venture Corp.

L J ’\

I Sovrunidouru I aINUALIDYEOY ’ Gnalnrhfugua

Source: https://www.set.or.th/th/about/setsource/insights/article/509-dr-drx
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