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Real GDP Inflation
2022 2023F | 2024F 2022 2023F | 2024F

United States 2.1 2.1 1.5 8.0 4.1 2.8
United Kingdom 4.0 0.5
Germany 1.8
France 2.6 1.0 1.3 5.9 5.6 2.5
Japan 1.1 2.0 _ 3.2 2.9
Korea 2.6 1.4 2.2 5.1 3.4 2.3
Singapore 3.6 1.0 2.1 6.1 55
Hong Kong 4.4 2.9
China
Indonesia
Thailand
Vietnam
Philippines
Malaysia
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Stock index movement (in USD) 2022-2023
Data as of Oct 30, 2023; rebased end-2021 = 100
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Source: Bloomberg
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Forward P/E by sub-industry 2018-2023
Data as of Oct 30, 2023;
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SET Index Bank Fin & Sec Automotive Paper & Print Conmat |Property development| Energy Commerce Health Tour & Leisure
EPS Growth 391.14%
13.79% 10.18% 16.61% 7.35%
-12.61% -9.89% -10.02% -5.73% -24.90% -8.62%

Source: Bloomberg Note: Forward P/E, 5 years P/E using median, EPS Growth = YTD EPS forecast Growth
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Stock index price change 2023 (%YTD)

Unit: percent; (end of Dec 2022 - Oct 31, 2023) USD B Local Currenc
u y

132

1.9 2.1 46 54 .
I |

I \ . \ - \ - \ I T B ____ \ \ \
56 4343 23 41 14 -1.8

-3.6 4.9
138 435 108,108 -108 90 78 -10.9 7.9

_20_5-17.2

Thailand | Hong Kong MSCI Philippines Singapore MSCI EM Malaysia China Indonesia Korea Vietnam India Taiwan Japan
ASEAN

Stock index price change (%MTD)

Unit: percent; (end of Sep 2023 - Oct 31, 2023) USD M Local Currency
1.3
I I I I I I I I -ﬁ
I BN BN BN BN Em g om ommogwo
- 31 - - -2.6-2.2
- -4.6 -3.9 -3.9-39 45 3.1 -3.2-2.9 3.1-2.8 2.7
9 o4 |58 55 4 4.6 3.9 55
7.2 76 :
-11.7-10.9
Vietnam Korea Thailand i Philippines Singapore MSCI MSCI EM Hong Kong  Japan China India Indonesia  Taiwan Malaysia
ASEAN

Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index I 7
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SET Index classified by industry

Data as of Oct 31, 2023 || = %vTD Ysuedinin sET

Agro & Food -0.3 12.5 -6.1 4.0 -4.5 -7.3 -18.8 6%
Property -15.6 11.1 1.6 0.4 -6.3 -5.1 -19.8 11%
Resource -9.1 8.1 1.9 -1.7 -4.5 -4.9 -20.3 20%

Industrial 5.8 25.1 -14.5 -2.9 -7.5 -8.0 -32.6 4%
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SET average daily trading value and SET Index

Unit: Trading value (million THB (LHS); Index (RHS)

Average daily trading value

—— SET Index at the end of period

o SET

mai average daily trading value and mai Index

Unit: Trading value (million THB) (LHS); Index (RHS)

Average daily trading value

——— mai Index at the end of period

120,000 - - 1,800 12,000 - r 700
\ \/\‘N - 600
100,000 - 89,304 - 1,500 9,000 :
'\. . 6,935 7 070 .\. - 500
80,000 | ; ; L 1,200 1 ! L 400
71,226 : 70,593 63,240 | 6,000 - 5,547
60,000 - 52’9423 47,545 49,899 47,907 45599 | | 3,444 o
’ 3000 . 2,388 | 2,419 L 200
40,000 L 60 ‘ 1,535 | 1555 1621 o
20,000 300 0
s g & § g g g§ g8 =z g g & ¢ & & & & 4
& & & & & & & § 8 N S o S a S S & S
_______ - - -
. _ 2022 | 2023 Q1/22 Q2/22 Q1/23 Q2/23 Q3/23 Aug Sep I Oct
SET and mai (THB million
o illion) | (vTD) 23 23 | 23
I
Average daily trading value 76,773 : 55,331 96,240 77,663 66,684 49,964 51,434 58,579 49,462 : 47,213
% YOY -18.2% : -31.0% -0.7% -22.2% -30.7% -35.7% -27.8% -21.1% -341% | -26.3%

Source: SETSMART; Data as of Oct 31, 2023
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB
7,853

6,115

i i E

5,853

6,050 4,669 i

. . i3,532 -4,096 i i&??o i

Unit: percent

7.97% 7329% | 8.16% 7.54% 8.50% 7.00% 7.07%

2022 2023 | Q1/22 Q2/22 Q3/22 Q1/23 Q2/23 Q323 | Sep23 Oct 23
(YTD) |

[ Local Retail Investors [ Foreign Investors [ Local Institute Investors Proprietary Trading

oo D

* Excludes trading value of DRX
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Net trading position classified by investor type (YTD)

Unit: million THB

112,174 61,694
[ [ [
-2,847
-171,021
Local Retail Investors Foreign Investors Local Institute Investors Proprietary Trading
Net trading value of foreign investors
Unit: million THB .

IE Qo H
196,886 ! } : |
’ ! I 108,340 ! I
i ¥ 797 37,398 i |
I 1 1 !
I: ::N I I I I I IJ I I : :\
i 171,021 ii -56,059 -49,564 -49,749 E -14,755 -22,436 i -15,649 i
2022 i 2023’ (YTD) i Q1/22 Q2/22 Q3/22 Q1/23 Q2/23 Q3/23 ©  Aug23 Sep 23 | Oct23 i
| ! L a

* Excludes trading value of DRX
Source: SETSMART, Data as of Oct 31, 2023 _ 11
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Size of IPO issued in selected exchanges

Unit: million USD; Data as of Oct 31, 2023

Country 2021 2022 Aug23 Sep23 Oct23 1omz023 1P 5 IPO size in 10M2023

Indonesia 4,298 2244 238 12 950 3,992 IPO value i sting
Japan 6.607 2 324 - - 239 3,506 Listed company Country Industry (million B
Korea 17,745 13,536 333 79 524 2,135 =

Thailand 4,103 3,459 108 116 106 855 Kokusai Electric Corp Japan Technology 734.0 Oct
Malaysia 594 812 9 28 18 234 Amman Mineral International ~ Indonesia Basic Materials 715.0 Jul
S [Kaal| E5E 956 0 19 501 694 Rakuten Bank Japan Financial 675.9 Apr
Philippines 2,412 334 0 0 0 25 Trimegah Bangun Persada Indonesia  Basic Materials 645.0 Apr
I : . 5 5 5 . Merdeka Battery Materials Indonesia  Basic Materials 610.1 Apr
Singapore 634 354 0 0 4 22

*cross-border IPO excluded

Source: Bloomberg 12
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