


 As SET has developed trading platform to be one source of funding tool for 
Small Medium Enterprises (SMEs)  called “LiVE exchange which only eligible investor 
who must have experience, knowledge and understanding of the products with 
possess wealth meeting SEC criteria is applicable to participate ,  pre-paid concept 
shall be applied and settlement is done in gross basis with the same business day of 
trading day where securities and money settlement are operated at TSD and BOT’s 
BAHTNET system respectively. For system and operation perspectives, TSD have 
completed system development both with regard to LiVE exchange and BAHTNET 
system. Consequently, IWT with members were successfully done in September 2021. 
For regulations, since this product is new to Thai capital market and also some 
requirements of participation as well as operation process are different from existing, 
SEC SET and TSD have been working closely in order to establish their rules in 
relationship. TSD has finished its own parts in Q4/2021 after rules of primary markets 
and trading venue can be concluded. TSD’s rules will be scheduled for SEC approval 
at the beginning of 2022. The expected live will then turn to Q2/2022.

 As Bank of Thailand (BOT) has initiated Bond Investor 
Registration (BIR)”project to enhance the data quality at Ultimate 
Beneficiary Owners (UBOs) level of Thai debt instruments, consequently 
supporting timely policy measures for market surveillance and for policy 
decision which Phase 1 has started since April 2021 for Non-resident 
investors (NR), NR have gradually worked on the segregated securities 
account (SSA) opening and asset transferring to reflect actual UBOs. 
Meanwhile, TSD and BOT have collaboratively worked on system 
development for the report of securities holding and transaction 
movement for such SSA. Testing was achieved in November 2021 and 
ready for the actual live from 4 January 2022 onwards. Besides, during 
second half of 2021, BOT and TSD has continued discussion on phase 2 for 
resident investors. Unlike NR, there might be no registration requirement 
for resident UBO as BOT founded that such information are available in 
TSD database and they can be delivered to BOT with the grant of Bank of 
Thailand act B.E. 2485. The other parts except from registration will be the 
same with NR. Tentative live for phase 2 is by Q2/2022.  Since 2019, TSD worked closely with SET and related stakeholders to 

brainstorm and obtain feedback and business requirement in order to build platform 
for products that can be created and cancelled freely under authorized issuing 
amount such as ETF & DR, aiming for seamless connection with end-to-end 
automation between primary and secondary market. With the ease of market access, 
this will consequently incentivize investors to add cross border product into their 
portfolio meaning that investors will have more varieties of investment instruments 
and portfolio diversification. The phase 1 covered only ETF was lunched on 
September 2020.

 In 2021, TSD and SET have continued to expand services scope of platform 
to cover DR (Phase 2) and it has been successfully gone live in September 2021. TSD 
is considering to optimize CSD roles  to safekeep foreign underlying of DR or ETF and 
perform the reconciliation to ensure that DR/ETF floated in CSD system is well backed 
up with foreign underlying. This will promote good governance and increase 
confidence level of investment in such products.












