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Scenario Futures Price Volatility Interest rate 

1 Up Up Up 
2 Up Up Down 
3 Up Down Up 
4 Up Down Down 
5 Down Up Up 
6 Down Up Down 
7 Down Down Up 
8 Down Down Down 
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 Uncovered Risk = Stress Margin Requirement ] Margin Requirement ] Total Fund 
 
 
I�����; 
 Stress Margin Requirement =  Stress Margin Req. House A/C + Stress Margin Req. Client A/C 
 Margin Requirement  =  Margin Req. House A/C + Margin Req. Client A/C 
 Total Fund   =  Total Clearing Fund + Security Deposit highest position holder   
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1. Margin Requirement (75%) 
2.  Trading Volume (15%) 
3.  Operational Efficiency (10%) 
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I��;  Weight = 75% Margin Req. + 15% Trading Volume + 10% Operation Efficiency 
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I��;      Average Daily MR 60days =   ����r���������#�(�#�# 60 ��#�(���� �
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