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BANGKOK, January 8, 2020 - The Stock Exchange of Thailand (SET) Index ended 2019
at 1,579.84 points, up 1 percent from the previous year, while the average daily trading
value of SET and Market for Alternative Investment (mai) in 2019 fell 7 percent to THB
53.19 billion (USD 1.77 billion). In tandem with most ASEAN peers, foreign investors were
net sellers of THB 44.79 billion worth of Thai shares in 2019, lower than a year earlier.

SET Senior Executive Vice President Soraphol Tulayasathien said that SET index in
2019 was largely weighed down by external factors in tandem with most ASEAN bourses.
However, foreign investors' sell-off in Thai shares in 2019 was abated from the preceding
year; and the Thai stock exchange's daily trading value hit a new record of THB 200 billion
on May 28, 2019, propelled by MSCI’s increase in weighting of Thai shares.

The main bourse was crowned as the most liquid exchange in the region throughout 2019,
as well as leadership in terms of initial public offering (IPO) deals, with Asset World
Corporation pcl's (AWC) ipo marking the biggest fund-raising deal in the region and setting
the record for the Thai stock market. As for the combined secondary public offerings
(SPOs) at THB 310 billion were larger than IPO's size, becoming the main contributor to a
4.8 percent year-on-year increase in market capitalization at the end of 2019, added
Soraphol.

Key highlights for 2019

Securities market:
e SET Index ended 2019 at 1,579.84 points, up 1 percent from end-2018. Technology,
Agro & Food Industry, Resources and Services industry groups outpaced SET Index.

e In 2019, foreign investors sold out a net THB 44.79 billion, decelerating from the
previous year.

o The average daily trading value of SET and mai in 2019 was THB 53.19 billion, down 7
percent from the same period a year earlier.

e Forward P/E ratio of SET was 16.9 times at end-2019, while historical P/E ratio was
19.4 times, compared to the average of the Asian markets at 15.2 times and 16.2 times,
respectively.

e Dividend yield ratio of SET was 3.3 percent at end-2019, above Asian stock markets'
average ratio of 2.8 percent.

e A combined market capitalization of SET and mai at end-2019 tallied THB 16.7 trillion,
up 4.8 percent from the end of 2018, due to a large company's IPO and listed firms'
SPO.

e In 2019, fund-mobilization from Thailand IPOs totaled THB 90.84 billion and SPOs
amounted to THB 311.13 billion.

Derivatives market:

¢ In 2019, the average derivatives trading volume was 428,368 contracts per day, up 0.5
percent from a year earlier.



“SET...Make it Work for Everyone”

Members of the media please contact the Corporate Communications Dept.: Darawan Maleesri tel: +66 (0)
2009 9484 / Arada Therdthammakun tel: +66 (0) 2009 9483 / Kanokwan Khemmalai tel: +66 (0) 2009 9478.
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Stock index movement (in local currency)

Data as of Dec 30, 2019; rebased end-2018 = 100
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Stock index price change (%YTD)
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Market capitalization
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Size of IPO issued in ASEAN exchanges

Unit: million USD ; Data as of Dec 30, 2019

2019

Oct19 Nov19 Dec 19

Thailand 2,406 2,714 1,412 419 344 16,419
Asset World Corp Thailand  Property 1,334 Oct
Singapore 522 1,175 532 0 0 7,162
Prime US REIT Singapore  REITs 612 Jul
Indonesia 1,287 899 65 57 138 5,581
Lendlease Global i
. Singapore REITs 532 Oct
Malaysia 167 460 45 16 0 5,173 Commercial
i 2441 0 0 0 0 3,780  Jiwa Si e
Vietnam , ’ Asuransi Jiwa Sinarmas  Indonesia 334 Jul
insurance
Philippines 174 332 324 0 0 2,409
Leong Hup International . Food &
*cross-border IPO excluded Bhd Malaysia Beverage 248 May
. . A , . o) S
YRAIMNIILTFUBVIENUINUNU (Secondary Offering) §3n21 IPO L % ET
Fund Raising value Unit: million THB

51POs in December 2019

1. Bangkok Commercial

Asset Management plc.
Initinl Putdic Ctising 81,673 anazs 1A%  SBA2E | BOB2 | 2477 | 14310 | 67908 | 4e3x3| 1h2sE | 10469 (BAM). Value 4900
Besondary Oifering 129,505 Hiin 1403%  93E1R | BESd | ZE4E | GTRET | Z9R65 | TROGH | TEEN | BRI million Baht
- Public Gtteing 53,589 ar 462 #i0% 21 8288 | TEAE - anami | seaes 2. Bualuang KE. Retail
- Privats Plasamant 1.2 BT 1% 2786 | 64B1 | G486 | 2EBe | visse 65| TN | L1988 Leasehold Real Estate
| Investment Trust
- Canvariibia Bosd T.zm it ana . B s | w3 . ] . (BKER). Value 4,647
- Warmani BN 240 #1558 BESY  L7ER | 1049 | fadmd | LTeA | 4zeTs 254 | 413 i million Baht
- Bight CHfwring 15,050 aeast r3%  maze|  naed | mate | amie | mram| Tte3m |  com - 3. Starflex Plc. (SFLEX).

Value 427 million Baht

4. Intermedical Care And

Accumulated fund raising value in December 2019 Accumulated fund raising value in 2019 Lab Hospital (IMH) Value
330 million Baht

5. Villa Kunalai Plc. (KUN)
Value 165 million Baht

mai Others

495 780

Property | Resources
Agro and mai

77931 Y 051 Note: 34 IPOs in 2019

Property
5,459 Financials Foods
59,149 4,042

Industrials

4,622

Financials

Consumption | Services
ERPRE)

134 Technology 54,009 Industrial

38,966
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SET average daily trading value and SET Index

Average daily trading value (million THB) —e—SET Index at the end of period
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB , Data as of Dec 30, 2019
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16582 pags 57418
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Unit: percent, Data as of Dec 30, 2019

52,059 52,799 57,674

53,192

12.43% 11.75% 12.29% 13.42% 12.39% 11.37% 14.18%

12.28%'1 3.55%

14.90% 12.83% 15.47% 14.33% 15.67%
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I Local Investors [ Foreign Investors | Local Institutions Proprietary Trading



' Y o a . oA =
ﬁﬂ’]Wﬂaa\ﬂ:u(ﬂa’](ﬂﬁﬂﬂ'ﬂiw&mﬂUﬁquﬂluﬂ’usﬁﬂuﬂ g1InaLhad 8 U USET

Average Daily Trading value

Unit: million USD, Data as of Dec 30, 2019
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Net trading position classified by investor type 2019
Unit: million THB, Data as of Dec 30, 2019
51,340
14,914
-21,463 -44,791
Local Investors Foreign Investors Local Institutions Proprietary Trading
Net trading value of foreign investors
Unit: million THB, Data as of Dec 30, 2019
40,674 § 54,040
T T T i I
-44,791 1! -85,465 -13,367 -45,314 40,151 | 7915 7,721 24,516
-287,696 : : '
2018 2019 H1/2019 H2/2019 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Oct 19 Nov 19 Dec 19
14

Source: The Stock Exchange of Thailand,
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Foreign net trading value into regional stock markets

Unit: million USD, Data as of Dec 30, 2019

THAILAND -8,913 -1,495 -2,396 -407 1725 1,490 1,323 -258 -254 811
INDONESIA -3,656 -254 30 843 283 1,190 100 -269 -492 571
MALAYSIA -2,885 -2,524 -756 -332 799 773 620 -87 -289 -244
PHILIPPINES -1,080 -239 490 622 215 288 358 73 -258 73
VIETNAM 1,884 287 487 222 210 5 150 71 -46 -33
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Foreign net flow into Thai bond and equity markets

Unit: net flow (billion THB), Data as of Dec 27, 2019

1.Government bond (LB+TB) 113.1 190.5 -35.1 73.7 -21.4 5.6 -25.7 6.4 1.7 1.0 3.7
2.Central bank bond 104.1 -55.5 -38.4 327 -21.4 40.7 -48.3 9.4 -4.8 -6.2 1.6
3.Equity -26.0 -287.7 -44.6 -78.9 -13.3 54.0 -45.3 -40.0 -7.8 -1.7 -24.5
Total (1+2+3) 191.2 -162.7 | -118.1 -37.9 -56.1 100.3 -119.3 -43.0 -10.9 -12.9 -19.2
THB/USD (average) 33.92 32.32 31.05 32.82 31.63 31.59 30.72 30.26 | 30.38 30.25 30.20
THB/USD (end of period) 32.57 32.33 29.97 32.33 31.74 30.68 30.62 29.97 30.16 30.22 29.97
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No. of Thai Securities in MSCI Global Standard Index
No. of Securities in MSCI Global Standard Index

May 2019 Nov 2019

é Thailand 37 41
Q Malaysia 43 40
- Indonesia 27 28
B Singapore 25 25
; Philippines 23 21

2012 2013 2014 2015 2016 2017 2018 2019

2019 Added: INTUCH, RATCH, DTAC, BGRIM, GPSC, OSP SAWAD
2019 Deleted: DELTA
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No. of Thai securities in DJSI Index No. of Industry leaders in DJSI 2019

From 60 industries

2012 2013 2014 2015 2016 2017 2018 2019 85§55 858¢c8582¢E¢5¢8¢
58 F F2ESI Egsiceggc
S 2 8 g B a 03 2 6
? 32 12}
z 0

. DJSI World Index [ DJSI Emerging Market Index



Tasudanlnl 2563 aSET

. a a A Nt
s gannisavlevssiasegnalaniiszaned
* anugaudiniimadaduaznisdiszninsdssng
*  msdenasluanigauin

o A a A o '
° ﬂ']iﬂ’lL‘H%%IU‘U’]fJﬂ’liN%YlﬂiZ‘H‘Uﬂ‘]Jﬁﬂ']Wﬂﬂﬂdl%@l ﬂ’lﬂiﬂﬂ

®  WanIznuann Disruptive Technology




Appendix 1 Market Statistics

(As of 30/12/2019) 2018 2019 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Aug 2019 Sep 2019 Oct 19 Nov 19 Dec 19
SET

SET Index 1,563.88 1,679.84 1,638.65 1,730.34 1,637.22 1,679.84 1,654.92 1,637.22 1,601.49 1,5690.59 1,679.84
Market Dividend Yield (%) 3.22 3.14 3.13 2.96 3.08 3.14 3.07 3.08 3.1 3.14 3.14
Market P/E Ratio 1/ 14.75 19.40 17.12 18.64 18.72 19.40 18.81 18.72 18.49 19.50 19.40
Market P/BV 1.78 1.79 1.82 1.89 1.83 1.79 1.84 1.83 1.82 1.79 1.79
Total Turnover Value (M.Baht) 13,820,220 12,802,086 2,789,932 3,082,299 3,867,269 3,062,585 1,357,605 1,191,455 1,081,085 1,092,618 888,883
Daily Turnover Value (M.Baht) 56,409 52,468 44,999 53,143 61,385.22 50,206.32 64,648 56,736 51,480 52,029 46,783
Number of Listed Securities 2,296 2,832 2,493 2,581 2,688 2,832.00 2,665 2,688 2,832 2,924 2,832
Newly Listed Companies 8 13 1 1 4 7 1 - 3 2 2
Raising value of New Listed Securities (M.Baht) 2/ 107,430 365,158 8,368 3,197 33,618 319,976 19,628 - 193,770 63,461 62,745
Total value of Newly Listed Securities (M.Baht) 3/ 21,258 85,857 5,443 750 13,898 65,767 8,708 - 43,839 11,954 9,974
Delisted Listed Companies 4 8 - 1 6 1 - 1 - - 1

No. of Companies moved from mai to SET 2 6 1 2 1 2 - - 1 1 -

No. of Companies moved from SET to mai - - - - - - - - - - -
Total Capitalization (M.Baht) 15,978,252 16,747,456 16,756,438 17,746,877 16,919,401 16,747,456 17,109,908 16,919,401 16,854,718 16,823,530 16,747,456

mai

mai Index 356.44 309.64 364.12 363.58 366.15 310 352.72 345.62 325.46 318.88 309.64
Market Dividend Yield (%) 2.09 2.91 2.73 2.68 2.80 2.91 2.71 276 2.87 2.86 2.91
Market P/E Ratio 1/ 44.30 23.08 52.07 43.36 50.86 23.08 40.67 40.64 36.65 23.65 23.08
Market P/BV 1.83 1.55 1.79 1.82 1.77 1.55 173 1.70 1.63 1.58 1.55
Total Turnover Value (M.Baht) 309,858 176,768 45,874 38,070 56,036 36,787 14,850 14,325 12,163 16,154 8,470
Daily Turnover Value (M.Baht) 1,265 724 740 656 889.47 1,794 707 682 579 769 446
Number of Listed Securities 203 197 202 194 195 197 195 195 194 196 197
Newly Listed Companies 10 17 3 4 2 8 1 - 1 5 2
Raising value of New Listed Securities (M.Baht) 2/ 19,619 18,591 2,057 6,676 1,553 8,305 473 - 1,506 4,849 1,950
Total value of Newly Listed Securities (M.Baht) 3/ 5,223 4,981 609 1,727 413 2,232 143 - 393 1,344 495

Delisted Listed Companies - 1 - - 1 - - - - - -

No. of Companies moved from mai to SET 2 6 1 2 1 2 - - 1 1 -

No. of Companies moved from SET to mai - - - - - - - - - - -
Total Capitalization (M.Baht) 240,817 215,156 241,802 242,341 233,497 215,156 234,677 233,497 220,312 219,144 215,156




Appendix 1 Market Statistics

(As of 30/12/2019) 2018 2019 Q1/2019 Q2/2019 Q3/2019 Q4/2019 Aug 2019 Sep 2019 Oct 19 Nov 19 Dec 19

SET & mai

Trading value proportion separated by investor types 100.00%) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Local Investors| 40.81%)| 33.72% 36.45% 32.90% 34.28% 31.34% 33.24% 32.47% 33.00% 31.63% 28.97%

Foreign Investors| 36.39% 41.38% 39.94% 43.76% 40.31% 41.65%)| 42.40% 40.82% 40.09% 42.74% 42.21%

Local Institutions| 10.52%) 11.35% 1M1.17% 10.67% 11.61% 11.89% 11.54% 13.02% 11.45% 11.30% 13.15%

Proprietary Trading| 12.28%) 13.55% 12.45% 12.67% 13.80% 15.12% 12.83% 13.69% 15.47% 14.33% 15.67%
Net Buying Position(M.Baht)

Local Investors| 120,800 -21,463 -21,389 -59,825 48,566 11,185 29,748 13,645 10,557 -1,015 1,642

Foreign Investors| -287,696 -44,791 -13,367 54,040 -45,314 -40,151 -54,263 -11,576 -7,915 -7,721 -24,516

Local Institutions| 181,549 51,341 32,075 -9,200 920 27,545 35,640 -8,173 372 2,434 24,739

Proprietary Trading| -14,653 14,914 2,680 14,984 -4,171 1,420 -11,125 6,104 -3,015 6,301 -1,866

Daily Turnover Value (M.Baht) 57,674 53,192 45,739 53,799 62,275 52,001 65,355 57,418 52,059 52,799 47,229

Total Capitalization (M.Baht) 16,219,069 16,962,612 16,998,240 17,989,218 17,152,899 16,962,612 17,344,585 17,152,899 17,075,030 17,042,675 16,962,612

Source: The Stock Exchange of Thailand

Note:

1/ Historical P/E which calculated from market price of common stock divided / earnign per share

2/ Calculated from IPO Price multiplies with number of listed shares, excluded property funds, REITs and Infrastructure Funds

3/ Calculated from IPO Price multiplies with IPO shares



