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“SET...Make it ‘Work’ for Everyone”
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Net trading position classified by investor type (Year 2023 - 2025YTD)

Unit: million THB

2023 2024 2025
116,327 159,701
’ 98,714
81,011 48.205
[ { |
-39,069 -5,256 14 4 3,535
192,083 -146,906 ~107,096
Local Retail Investors Foreign Investors Local Institute Investors Proprietary Trading

Net trading value of foreign investors
Unit: million THB

16,121

17,553 -10,853 | -14,588 -16,182  -7,941 21,816 -11,859 @ -4,496  .12,559

-39,978  -38,712

-146,906

2024 Q1/25 Q2/25 Q3/25 Q4/25 Apr 25 May 25 Jun 25 Jul 25 Aug 25 Sep 25 Oct 25 Nov 25

|
H
|
1
|
]
107,096 !
|
]
|
]

* Excludes trading value of DR

Source: SETSMART, Data as of Dec 30, 2025 . 19
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB : 2.794
3,015 | 2,728 | 2,719

2679

L2612 2,255 . 2,614

I: i l i : . : e

m m .: 42,775 40,784 45,279 35,162 i 39,473 34,323 31,474

598% | 641% 5.53% 6.02% o 5.51% . 6.62% 5.85% 6.27%

Unit: percent

2024 2025 I Q1/25 Q2/25 Q3/25 Q4/25 Jul 25 Aug 25 Sep25 | Oct25 Nov 25 Dec 25

[ Local Retail Investors [ Foreign Investors [ Local Institute Investors Proprietary Trading

* Excludes trading value of DR -
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Size of IPO issued in selected exchanges

Unit: million USD; Data as of Dec 30, 2025

Country 2023 2024 Oct25 Nov25 Dec25 12mz025 1oP 3 IPO sizein 12M2025

Japan 4,391 6,329 1,217 249 2,541 8,132 IPO value Listing

Listed compan Count Indust million
Hong Kong 793 483 6 0 752 6,189 pany Yy v ( ronth

USD)
Korea 3,108 3,272 141 270 487 3,400
Malaysia 819 1,588 e 108 200 1250 i Gold International Hong Kong Basic Materials ~ 3,2132  Sep
Singapore 33 34 10 37 404 1,155
JX Nippon Mining & Metals Japan Basic Materials 2,880.2 Mar

Indonesia 3,571 907 0 10 175 1,105

L : : Sep
Vietnam 34 591 413 0 460 873 SBI Shinsei Bank Ltd Japan Financial 2085.9
Philippines 72 202 0 519 0 531 Tekscend Photomask Corp Japan Technology 1053.8 Oct
Thailand 1,267 780 48 239 11 359 LG CNS Co Ltd Korea Technology 846.1  Feb

*cross-border IPO excluded

Source: Bloomberg 15
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SET in the regional context o SET

Forward P/E of Thailand and regional comparisons

Unit: times
@ 30 Dec 24 28 Nov 25 @ 30 Dec 25
Average of 9 countries as of Dec 30, 2025 is 15.11
+ 9 3

o © 3 ¥ 8 N 8 A S 3 I 3R © = ] g N = % S 83 3

Sex 3o« ge;’ ﬁsﬂ ~¥e g3 sws8  gEe - = o
Oy 0 e o - - == - o
©
ITWNENE N BN M E
I I =
Philippines Hong Kong Korea Vietnam Singapore Malaysia China Indonesia Taiwan SET mai

Historical P/E of Thailand and regional comparisons

Unit: times

I 30 Dec 24 28 Nov 25 M 30 Dec 25

Average of 9 countries as of Dec 30, 2025 is 16.89

11.43
100.08
13.63
14.03
15.15
15.12
15 91
15.00
16.42
17.16
1.42
16.91
18.17
16.53
18.49
18.86
16.50
21.34
22.22
23.10

10.13
12.95
12.95

13.39

- 13.46
80.66

0.02
13.61

S - -

. ! o : . SN & o

Philippines Hong Kong Singapore Malaysia Vietnam Korea China Indonesia Taiwan SET mai
Source: Bloomberg

Forward P/E Ratio : The measure of the price-to-earning ratio (P/E) using forecasted earnings for the next 12 months from analyst consensus in Bloomberg data base.

gy
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Market Dividend Yield

Unit: percent

M 30 Dec 24 28 Nov 25 [ 30 Dec 25

S 3
g < < % B
o 2 ® o
N
Vietnam Korea China Taiwan Hong Kong Indonesia Philippines Malaysia Singapore SET mai

Source: Bloomberg

Market dividend vyield : Previous 12-month dividend value divided by market capitalization at the end of the month.




Market Activities In TFEX

o SET

Average daily trading contract classified by instruments

Unit: contracts; Data as of Dec 30, 2025

2024 2025 %YoY? Q1/25 Q2/25 Q3/25 Q4/25 | Nov25 Dec25 %MOM*
SET50 Index Futures1 225,406 @ 202,002 -10.4% | 251,797 203,629 190,704 161,354| 144,589 @ 174,819 20.9%
SET50 Index Options + 9,360 11,708 25.1% 13,795 11,536 8,140 8,265 7,766 8,099 4.3%
Currency Options
Single Stock Futures 152,538 | 105,700 -30.7% | 119,988 104,208 106,825 91,430| 68,076 131,313 92.9%
50 Baht Gold Futures 47 28 -40.4% 25 29 25 35 19 32 68.4%
10 Baht Gold Futures1 3,750 3,382 -9.8% 2,670 3,425 2,184 5,285 4,261 3,335 -21.7%
Gold Online Futures ’ 45,804 44,351 -3.2% 33,427 43,724 33,877 66,686 60,505 46,899 -22.5%
Silver Online Futures® 649 2,644 307.4% 330 504 1,374 8,286 4,846 13,348 175.4%
Currency Futures'10:1 46,155 46,519 0.8% 41,602 43,981 52,779 47,252 38,920 52,947 36.0%
Agricultural Futures®® 43 16 -62.8% 21 17 1 14 16 7 -56.3%
Gold Deferred® 21 1| -95.2% 1 1 1 2 3 1| -66.7%
All Products. 483,772 416,352 -13.9% | 463,656 411,052 395,921 388,882| 329,001 430,800 30.9%

Source: SETSMART

Note

1 Calculate from the total volume traded during that
period, divided by the number of business days in that
period.

2 Calculate by total trading volume of each instrument /
number of  business days of each instrument.

3 Calculated from the average daily trading volume of
2024 and 2025.

4 Calculated from the average daily trading volume in Dec
2025 compared with Nov 2025.

5 TFEX ready for first agricultural trading "RSS3 Futures"
on Feb 15, 2016

6 TFEX ready for gold deferred futures trading on Sep 4,
2017

7 TFEX ready for gold online futures trading on Nov 5,
2017

8 TFEX ready for silver online futures trading on Nov 9,
2020

9 TFEX ready for Japanese Rubber Futures trading on
Nov 30, 2020

10 TFEX ready for EUR/USD Futures and USD/JPY
Futures trading on Oct 31, 2022.

11 TFEX ready for EUR/THB Futures and JPY/THB
Futures trading on Nov 4, 2024.

19






Appendix 1 Market Statistics

(As of 30/12/2025) 2024 2025 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Jul 2025 Aug 2025 Sep 2025 Oct 2025 Nov 2025 Dec 2025
SET

SET Index 1,400.21 1,259.67 1,158.09 1,089.56 1,274.17 1,259.67 1,242.35 1,236.61 1,274.17 1,309.50 1,256.69 1,259.67
Market Dividend Yield (%) 3.23 3.7 4.37 4.39 3.67 3.7 3.85 3.79 3.67 3.57 3.72 3.71
Market P/E Ratio 1/ 19.33 15.44 15.78 14.76 16.67 15.44 17.12 16.11 16.67 17.11 15.46 15.44
Market P/BV 1.40 1.19 1.10 1.03 1.21 1.19 117 117 1.21 1.24 1.18 1.19
Total Turnover Value (M.Baht) 10,999,439 9,799,438 2,617,915 2,299,619 2,764,949 2,116,955 883,121 947,660 934,168.94 816,907 676,936 623,113
Daily Turnover Value (M.Baht) 45,080 40,494 42,224 40,344 44,596 34,704 42,053 49,877 42,462.22 38,900 33,847 31,156
Number of Listed Securities 2,319 2,131 2,178 2,093 2,072 2,131 1,982 2,000 2,072.00 2,065 2,194 2,131

Newly Listed Companies 17 6 - - 1 5 - - 1 3 2 -

Raising value of New Listed Securities (M.Baht) 2/ 94,791 66,025 - - 4,005 62,020 - - 4,005.00 5,305.26 56,715.03 -

Total value of Newly Listed Securities (M.Baht) 3/ 16,048 5,477 - - 672 4,805 - - 671.67 1,5633.81 3,271.64 -
Delisted Listed Companies 13 12 4 5 - 3 - - - 1 - 2

No. of Companies moved from mai to SET 9 2 - - 1 1 1 - - - 1 -

No. of Companies moved from SET to mai - - - - - - - - - - - -
Total Capitalization (M.Baht) 17,433,753 15,931,940 14,427,775 13,487,247 16,069,942 15,931,940 15,382,121 15,614,066 16,069,942.30 16,515,096 15,905,570 15,931,940

mai

mai Index 311.82 217.05 243.24 230.64 248.36 217.05 252.93 248.86 248.36 226.69 214.32 217.05
Market Dividend Yield (%) 247 3.99 3.80 3.94 3.64 3.99 3.60 3.64 3.64 3.95 4.07 3.99
Market P/E Ratio 1/ 41.84 60.23 37.47 60.02 72.21 60.23 72.00 68.31 72.21 64.45 62.72 60.23
Market P/BV 1.55 1.12 1.22 1.15 1.27 1.12 1.26 1.27 1.27 1.17 1.10 1.12
Total Turnover Value (M.Baht) 359,096 133,536 37,312 25,972 42,341 27,910 11,987 15,107 15,247.53 12,023 9,527 6,361
Daily Turnover Value (M.Baht) 1,472 552 602 456 683 458 571 795 693.07 573 476 318
Number of Listed Securities 256 262 256 252 257 262 251 254 257.00 260 263 262
Newly Listed Companies 19 12 2 3 2 5 - 1 1 2 2 1
Raising value of New Listed Securities (M.Baht) 2/ 18,016 11,734 2,020 2,194 565 6,955 - 392 172.80 1,458.13 4,297.06 1,200
Total value of Newly Listed Securities (M.Baht) 3/ 4,435 3,515 540 610 165 2,200 - 112 52.80 315.63 684.16 1,200
Delisted Listed Companies 3 - - - - - - - - - - -
No. of Companies moved from mai to SET 9 2 - - 1 1 1 - - - 1 -
No. of Companies moved from SET to mai - - - - - - - - - - - -
Total Capitalization (M.Baht) 300,167 216,059 236,532 227,263 245,898 216,059 247,676 245,188 245,898.00 226,241 211,348 216,059




Appendix 1 Market Statistics

(As of 30/12/2025) 2024 2025 Q1/2025 Q2/2025 Q3/2025 Q4/2025 Jul 2025 Aug 2025 Sep 2025 Oct 2025 Nov 2025 Dec 2025

SET & mai

Trading value proportion separated by investor types| 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Local Investors| 34.02% 31.09%) 30.02% 30.72% 33.18% 30.10% 31.17% 33.98% 34.26% 31.80% 29.06% 28.98%

Foreign Investors 50.04% 52.83% 53.13% 54.20% 51.12% 53.24% 52.34% 51.47% 49.61% 51.81% 54.20% 54.08%

Local Institutions| 9.46% 10.09% 10.75% 9.55% 9.68% 10.39% 10.11% 9.03% 9.93% 9.77% 10.88% 10.67%

Proprietary Trading 6.48% 5.98%) 6.11% 5.53% 6.02% 6.27% 6.38% 5.51% 6.21% 6.62% 5.85% 6.27%
Net Buying Position (M.Baht)

Local Investors 98,714 159,701 55,583 53,608 11,409 39,101 |- 19,810 18,485 12,734.10 13,599 21,098 4,404

Foreign Investors|- 146,906 |- 107,096 |- 39,978 |- 38,712 |- 17,553 |- 10,853 16,121 21,816 |- 11,858.98 |- 4,49 |- 12,559 6,202

Local Institutions 48,205 |- 39,069 |- 5,636 | - 12,409 11,310 |- 32,334 4,824 3,816 2,670.01 |- 13,269 |- 9,255 |- 9,811

Proprietary Trading|- 14 1- 13,535 |- 9,969 | - 2,487 | - 5,165 4,086 |- 1,135 485 |- 3,545.13 4,166 715 |- 795

Daily Turnover Value (M.Baht) 46,551 41,045 42,826 40,800 45,279 35,162 42,624 50,672 43,155.29 39,473 34,323 31,474

Total Capitalization (M.Baht) 17,733,920 16,147,999 14,664,307 13,714,509 16,315,840 16,147,999 15,629,797 15,859,254 16,315,840.30 16,741,338 16,116,918 16,147,999

Source: SETSMART

Note:

1/ Historical P/E which calculated from market price of common stock divided / earnign per share

2/ Market capitalization is calculated from total listed shares and IPO price

3/ Issued Size is calculated from total newly issued shares to public and ESOP.
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