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January 11, 2022

Thai bourse unveils 2022-2024 strategic plan, “Connecting opportunities X
Transforming possibilities,” to synergize present & future worlds of investment

BANGKOK, January 11, 2022 - The Stock Exchange of Thailand (SET) has formulated the
three-year strategic plan (2022-2024) based on the concept of “Connecting opportunities
x Transforming possibilities,” with the aim to develop the current capital market and
connect to the future world to ensure growth and sustainability aspects for both business and
society. SET will debut “Thai Digital Assets Exchange (TDX)” in response to the new
generation’s interest as well as the “LiVE Exchange” to provide SMEs and startups with
access to funding sources while allowing sophisticated investors to take part in the ownership.

SET plans to support infrastructure to facilitate efficient business operations and cater to the
new normal environment. SET aims to be the fundraising venue for businesses in the changing
economic landscape, stretching into new economy industries as well as offering more
investment opportunities through global capital market-linked products by enabling Thai
investors to conveniently invest in other countries at lower costs.

As for the society, SET will continue to focus on financial literacy of Thai people in order to
strengthen financial health in the new normal era. SET will continue to drive sustainability by
cultivating a number of environmental, social and governance (ESG) experts, increasingly
sharing knowledge among wider public, and supporting businesses’ engagement in
environmental conservation.

SET President Pakorn Peetathawatchai said that amid pandemic and the ever-changing
digital world, SET is committed to capital market development for the benefits of all sectors
while being resilient and having contributed continuous growth in line with the group’s vision
‘To Make the Capital Market Work for Everyone.” The bourse’s three-year strategic plan,
for 2022-2024, will expand to support both today’s world and in the future as the country’s
attractive investment hub. Meanwhile, the financial skills of the Thai people will be enhanced
continuously to achieve better financial health in the new normal era. Significantly, SET will
further promote the engagement of the business sectors in protecting the environment and
society toward sustainability, mainly through the following three strategies: 1) Bridging
seamless opportunities across all segment, 2) Bonding innovative infrastructure with trust, and
3) Branching financial sustainability for Thais.

1) Bridging seamless opportunities across all segment - supporting fundraising through
the initial public offering (IPO) of companies with high potential and rapid growth as well as
the listing of foreign companies. SET will further develop a capital-raising source for social
enterprises (SEs), SMEs, and startups by leveling up LiVE Platform into LIVE Exchange,
which is expected to start trading in the first quarter of 2022. Moreover, listed companies of
all sizes will be promoted to adopt ESG concept to become ESG Investment Stars, aiming
to increase companies in global sustainability indices.

SET will promote capital market accessibility by offering easier access to investment via
efficient procedures for account opening, encouraging retail investors to use digital
technology in trading, and serving young generation investors with the small ticket
investment products. Furthermore, SET will promote connectivity of opportunities for
investment in other countries such as exchange-traded fund (ETF), depositary receipt (DR),
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derivative warrant (DW), as well as fractional product which is expected to start trading at
the beginning of the third quarter of this year.

2) Bonding innovative infrastructure with trust - expanding the reliable and efficient digital
infrastructures to serve new lifestyles of investors, and upgrading the comprehensive
management of capital market professionals via digital channels. The ESG Data Platform is
initiated to provide investors with useful information for their investment in sustainable stocks.
Furthermore, SET will innovatively create a new platform to link the trading of traditional assets
to digital assets under TDX which is expected to be launched in the third quarter of 2022.

3) Branching financial sustainability for Thais — collaborating with educational institutions.
SET has continuously developed courses related to environmental, social and governance
(ESG) to produce more ESG experts, while joining hands with various organizations to
distribute ESG standard courses. Consequently, this will instill the long-term savings, financial
and investment skills among Thai people from all walks of life for better living in the new normal
era. These projects are such as the Happy Money project for happy retirement, and many
others. As for the sustainability aspects, SET has increased the number of partners for
environmental and climate protection via Climate Care Platform projects; and further enhanced
the potential of SEs. In addition, SET also continues promoting good governance in
cybersecurity among capital market’s participants.

“With an aim to make the enterprise-wide operations agile, flexible effective, and competitive,
SET has increasingly developed its digital transformation of infrastructures and is fully open to
work with various partners. We believe that the investment worlds of today and tomorrow will
be connected seamlessly in such a way as to serve the demand of issuers, investors, and
stakeholders in all sectors. In addition, SET will continue to take good care of Thai people,
enabling everyone to adapt to changes and grow together,” added Pakorn.

Key developments and achievements in 2021

Market Growth

e |PO market capitalization totaling THB 454 billion (approx. USD 13.55 billion), the 7
largest in Asia and the 18™ ranking worldwide.

e The most liquid stock exchange in ASEAN since 2012, with average daily trading value
at THB 93.9 billion (approx. USD 2.81 billion)

o 1.6 million new stock trading accounts, 40 percent increase from previous year. There
are currently over 5 million accounts.

¢ Having introduced the IPO criteria for companies in New Economy sectors that are in
line with the government policy and global trends

e Having received the Best Stock Exchange Southeast Asia 2021 Award from Global
Banking and Finance Review, and the ESQR’s Quality Achievements Award 2021 from
the European Society for Quality Research (ESQR), reflecting the international
recognition as a leading stock market in Asia

Infrastructure Expansion

o Developing LIVE Exchange to widen opportunities for SMEs and startups for funding
sources

e Connecting products and services in global markets such as Thailand-Singapore DR
Linkage, DW on DJSI, NASDAQ-100 Index, and Hang Seng Tech Index, as well as
shares in Hong Kong Stock Exchange being used as underlying assets

o Developing the Streaming Fund+ service for mutual fund trading and investment
planning
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o FundConnext with more than 33,000 transactions/day of mutual fund trading, rising by
over 1.6 times from 2020

e Developing Digital Access Platform (DAP) services as “NDID Proxy” of the capital
market, ready to connect databases with government organizations

Environmental Solutions & Social Development

e Global recognitions for sustainable companies: 24 Thai listed companies included in
Dow Jones Sustainability Indices (DJSI) - the highest number in ASEAN for eight
consecutive years, and 11 Thai companies ranked “Gold Class” by S&P Global - the
world’s highest number

e Collaborating with more partners such as National Innovation Agency (NIA),
Panyapiwat and Expara Thailand to develop training courses for entrepreneurs

e Cultivating and disseminating financial knowledge among the Thai people via various
projects: Happy Money, AOM YOUNG, and INVESTORY Mobile Exhibition on
Schools, etc.

e Moving forward via Climate Care Platforms to help reduce global warming with over
300 participating companies while reducing greenhouse gas emissions of SET building
to reach carbon neutrality

e Initiating measures for stakeholders to ease the impact of COVID-19

“SET...Make it Work for Everyone”

Follow us on Twitter @SET_Thailand_EN

Members of the media please contact the Media Relations Unit, Corporate Communications Dept.:
Oranan Paweewun tel: +66 (0) 2009 9489 / Arada Therdthammakun tel: +66 (0) 2009 9483 / Kanokwan
Khemmalai tel:+66 (0) 2009 9478.
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Source: The Stock Exchange of Thailand
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Stock index price change 2021 (%YTD)

Unit: percent; (end of Dec 2020 - Dec 31, 2021)
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Source: Bloomberg, * MSCI EM = MSCI Emerging Markets Index i .



SET Index Gl%ﬂ 2564 v[,ﬂLL‘JO%%%Q'\I’]Lﬂa‘]J‘Ylﬂﬂ@lﬁ'\ﬁﬂ‘a"a’&lﬂﬂ%’ﬂﬁnlwuﬂ% Tﬂﬂﬂﬂ&di)@lﬁ'\ﬁﬂi‘i&dﬂﬂiﬂ@l')ﬂﬂ'ﬂ SET
Index L&II’JL‘YIEliJﬂiJﬁ%fIJ 2563 v[,G]I.Iﬁ"l ﬂaNL‘YIﬂ‘[%‘[aEI naamumammwnﬁad LLac naadmswu

SET index classified by industry

(Data1fos of Dec 31, 2021; rebased end-2020 = 100)
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SET index classified by industry %YoY %MTD || %YTD | Weight Mkt cap.
Unit: percent 2018 2019 2020 Oct 21 | Nov 21 | Dec 21: Dec 21 Dec 21
SET -10.8 1.0 -8.3 1.1 -3.4 57 | 14.4 100%
SET50 -7.9 2.3 -14.8 1.1 -4 1 6.0 8.8 65%
Technology -14.8 10.2 21.6 2.7 7.3 54 1| 289 13%
Industrial -13.9 | -22.8 5.8 0.7 5.3 6.7 : 25.1 7%
Financial -9.2 -7.4 -14.3 34 -1.8 8.7 1| 20.5 15%
Agro & Food -22.4 13.0 -0.3 0.1 -6.6 51 1 12.5 7%
Property 132 | -54 | -156 3.0 5.6 4.5 : 11.1 12%
Service -8.7 3.5 -15.8 2.1 -5.1 2.2 | 10.3 24%
Resource -6.3 8.9 -9.1 0.6 -5.4 8.3 : 8.1 21%
Consumption | -24.5 -13.5 2.4 -0.9 -2.5 28 ,| -3.1 1%

e o o - ol

Source: SETSMART y
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Average daily trading value of ASEAN stock market

Unit: million USD ; Data as of Nov 30, 2021
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Average daily trading value Unit: million USD ; Data as of Nov 30, 2021
Advanced Market Dec 20 Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21 Aug 21 Sep 21 Oct 21 Nov 21
Japan 26,317 26,357 29,667 29,596 24,055 28,123 23,951 22,820 23,480 32,824 27,742 23,480
Korea 30,801 35,449 27,160 23,023 25,045 22,592 23,772 22,645 23,449 20,823 19,191 20,411
Hong Kong 14,604 25,834 24,088 20,191 14,605 15,438 15,000 19,173 16,456 15,212 12,642 12,697

Source: World Federation of Exchanges (WFE) i 6
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SET average daily trading value and SET Index

Average daily trading value (million THB) —e—SET Index at the end of period
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mai average daily trading value and mai Index
Average daily trading value (million THB) —e—mai Index at the end of period .
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Source: The Stock Exchange of Thailand, Data as of Jan 15, 2021
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Average daily trading value and trading proportion classified by investor types (SET and mai)

Unit: million THB

8,788 : SuSad 5 9,082
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7,231

8,047 i 8,180

Unit: percent . .
10.54% i 9.21% | 10.30%

2020 2021 " H1/2021 H2/2021 ' Q1/2021 Q2/2021 Q3/2021 Q4/2021 | Oct 21 Nov 21 Dec 21

[ Local Investors [ Foreign Investors

| Local Institutions Proprietary Trading
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Net trading position classified by investor type (YTD)

Unit: million THB

111,430
13,608
-50,553 -74,484
Local Investors Foreign Investors Local Institutions Proprietary Trading
Net trading value of foreign investors
Unit: million THB
. . ! 23,027
fmmmmmmmmm . 27,263 | r"2'8"§1§"- . 15773
i 1 | i 3
1 , | 1 1
-50,553 1 - -1,355 1 -10,182
i V77,817 29,3710 -48,446 | ¥
I I I I
263,148 | 1 ; i 1
2020 I 2021 1 H1/2021 H2/2021 @  Q1/2021 Q2/2021 Q3/2021 | Q4/2021 | | Oct21 Nov 21 Dec 21
I 1 i ! K i
R i T

Source: SETSMART, Data as of Dec 31, 2021 9
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Average daily trading contract classified by instruments

Unit: contracts; Data as of Dec 31, 2021

2020 2021 %YoY? |H1/2021 H2/2021|Q1/2021 Q2/2021 Q3/2021 Q4/2021| Nov21 Dec21 %MOM'
SET50 Index Futures: 236,485 | 197,597 | -16.4% [204,184 191,278 | 211,710 | 568,925 207,418 | 174,874 | 163,799 | 195,648 19.4%
SET50 Index Options 6,990 7,231 34% | 67354 8074 | 6702 5982 7,554 8,602 | 9,413 | 9,066 -3.7%
Single Stock Futures 195,007 | 291,809 49.6% |292,306 291,333 |273,896 312,009 244,181 | 339,257 | 359,428 | 328,090 -8.7%
50 Baht Gold Futures 376 149 | -60.4% 164 135 130 200 117 154 165 182 10.3%
10 Baht Gold Futures1 10,722 6,515 | -392% | 6,668 6,369 | 7,574 5698 6,001 6,743 7,355 6,671 -9.3%
Gold Online Futures ' 33,366 | 42,355 26.9% | 39,267 45,318 | 37,861 40,772 46,560 & 44,055 | 49,922 @ 33,242 | -33.4%
Interest Rate Futures1 - - n.a. - - - - - - - - n.a.
Silver Online Futures® 389 607 | 56.0% 867 357 | 1,077 642 416 297 329 259 | -21.3%
Brent Crude Oil Futures’ B} . n.a. . N . - - - - . n.a.
USD Futures' 11,536 | 14,314 241% | 12,597 15,961 | 11,848 13,398 14,487 @ 17,461 | 17,332 @ 17,342 0.1%
Sector Index Futures' B} . n.a. . B ) N } - - - n.a.
Agricultural Futures®? 72 66 -8.3% 77 56 82 71 49 63 50 43 | -14.0%
Gold Deferred” 14 7| -50.0% 4 9 4 4 11 8 8 4| -50.0%
All Products. 494,624 | 560,653 13.3%| 562,489 558,891| 550,886 574,907 526,794 591,515 607,801 590,547 -2.8%

Source: SETSMART

Note

1

Calculate from the total volume traded during that
period, divided by the number of business days in that
period.

Calculate by total trading volume of each instrument /
number of business days of each instrument.
Calculated from the average daily trading volume of the
same period of 2021(YTD) and 2020 (YTD).
Calculated from the average daily trading volume in
Dec 2021 compared with Nov 2021.

TFEX ready for first agricultural trading "RSS3 Futures"
on Feb 15, 2016

TFEX ready for gold deferred futures trading on Sep 4,
2017

TFEX ready for gold online futures trading on Nov 5,
2017

TFEX ready for silver online futures trading on Nov 9,
2020

TFEX ready for Japanese Rubber Futures trading on
Nov 30, 2020

10
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Size of IPO issued in Asia exchanges

Unit: million USD; Data as of Dec 31, 2021

Country 2019 2020 Oct21 Nov21 Dec21 12M2021 Top 5 IPO size in 12M2021
Korea 3,233 4,880 628 1,788 278 17,745
IPO value ..
Listing
Japan 3,016 3,397 710 202 1,727 6,607 Listed company Country Industry (million "
mon
Indonesia 1,038 408 5 1,368 777 4,298 D))
"""""""""""""""""""""""""""""""""""""" I Krafton Inc Korea Technolo 3,854.2 Au
i Thailand 3,619 4,959 134 311 168 4,103 | ¥ ?
L — S S S U U ! KakaoBank Corp Korea Financial 2,258.4 Aug
Philippines 349 802 269 81 92 2,412 SK IE Technology Co Ltd Korea Basic Material 1,991.8 May
Hong Kong 10,206 631 143 0 207 1,053 Bukalapak.com PTTbk  Indonesia Communication  1,512.0 Aug
T T e IS S I
Singapore 1,176 587 0 151 235 634 | PTT Oil & Retail Business  Thailand Energy 1,427.0 Feb
Malaysia ~ 482 481 0 6 111 594
Vietnam 3 0 0 0 0 1

*cross-border IPO excluded

Source: Bloomberg 11
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Appendix 1 Market Statistics

(As of 30/12/2021) 2020 2021 Q1/2021 Q2/2021 Q3/2021 Q4/2021 Oct 2021 Nov 2021 Dec 2021
SET
SET Index 1,449.35 1,657.62 1,587.21 1,587.79 1,605.68 1,657.62 1,623.43 1,568.69 1,657.62
Market Dividend Yield (%) 3.32 2.10 2.38 2.28 2.23 2.10 2.18 2.23 2.10
Market P/E Ratio 1/ 28.84 20.78 41.43 30.20 20.51 20.78 21.02 19.56 20.78
Market P/BV 1.64 1.79 1.80 1.75 1.73 1.79 1.77 1.68 1.79
Total Turnover Value (M.Baht) 16,362,357 21,314,782 5,712,005 5,350,270 5,365,781 4,886,726 1,551,411 1,906,871 1,428,443
Daily Turnover Value (M.Baht) 67,334.80 88,443.08 93,639 93,864 86,545 80,110 81,653 86,676 71,422
Number of Listed Securities 2,651.00 2,781 2,601 2,714 2,855 2,781 2,829 2,840 2,781
Newly Listed Companies 15 20 2 4 6 8 3 2 3
Raising value of New Listed Securities (M.Baht) 2/ 540,115 416,407 214,380 114,616 30,255 57,157 15,958 24,765 16,435
Total value of Newly Listed Securities (M.Baht) 3/ 132,265 81,648 47,520 12,858 8,096 13,174 3,285 5,179 4,710
Delisted Listed Companies 9 6 1 - 5 - - - -
No. of Companies moved from mai to SET 6 10 1 4 1 4 - 4 -
No. of Companies moved from SET to mai - - - - - - - - -
Total Capitalization (M.Baht) 16,107,633 19,583,095 18,022,837 18,246,952 18,490,437 19,583,094.79 19,001,649 18,409,784 19,583,095
mai
mai Index 336.29 582.13 461.89 505.64 544.68 582.13 558.65 551.40 582.13
Market Dividend Yield (%) 2.56 1.18 1.94 1.65 1.47 1.18 1.42 1.27 1.18
Market P/E Ratio 1/ 72.59 58.21 92.63 69.48 56.94 58.21 58.03 55.48 58.21
Market P/BV 1.73 3.42 2.33 2.62 2.83 3.42 2.92 3.18 3.42
Total Turnover Value (M.Baht) 309,121 1,302,018 202,003 338,402 394,792 366,821 126,247 123,183 117,391
Daily Turnover Value (M.Baht) 1,272.10 5,402.56 3,312 5,937 6,368 6,013 6,645 5,599 5,870
Number of Listed Securities 202.00 226 200 207 216 226 218 220 226
Newly Listed Companies 12 18 3 6 3 6 2 2 2
Raising value of New Listed Securities (M.Baht) 2/ 15,184 28,143 3,037 9,948 4,344 10,815 2,481 5,185 3,149
Total value of Newly Listed Securities (M.Baht) 3/ 3,779 7,013 790 2,360 1,131 2,731 595 1,305 831
Delisted Listed Companies - - - - - - - - -
No. of Companies moved from mai to SET 6 10 1 4 1 4 - 4 -
No. of Companies moved from SET to mai - - - - - - - - -
Total Capitalization (M.Baht) 235,030 471,982 327,340 368,307 405,396 471,982 452,394 438,498 471,982




Appendix 1 Market Statistics

(As of 30/12/2021) 2020 2021 Q1/2021 Q2/2021 Q3/2021 Q4/2021 Oct 2021 Nov 2021 Dec 2021

SET & mai

[Trading value proportion separated by investor types 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Local Investors 43.66% 46.52% 47.33% 48.95% 45.68% 43.91% 44.74% 43.68% 43.33%

Foreign Investors 35.94% 37.48% 34.71% 36.04% 38.87% 40.63% 39.68% 40.80% 41.45%

Local Institutions 9.86% 6.63% 7.67% 6.31% 6.36% 6.11% 6.32% 5.86% 6.21%

Proprietary Trading] 10.54% 9.36% 10.30% 8.70% 9.09% 9.34% 9.26% 9.66% 9.01%
Net Buying Position(M.Baht)

Local Investors 214,425 111,430 48,003 63,275 5,625 5,677 |- 3,779 26,870 17,414

Foreign Investors 263,148 -50,553 -29,370 -48,446 1,355 28,618 15,773 -10,182 23,027

Local Institutions 34,209 -74,484 -22,503 17,429 707 |- 35,259 -17,854 -9,379 -8,026

Proprietary Trading] 14,514 13,608 3,871 2,600 6,173 963 5,859 -7,309 2,413

Daily Turnover Value (M.Baht) 68,607 93,846 96,951 99,801 92,912 86,124 88,298 92,275 77,292

Total Capitalization (M.Baht) 16,342,663 20,055,077 18,350,176 18,615,259 18,895,833 20,055,077 19,454,042 18,848,282 20,055,077

Source: SETSMART

Note:

1/ Historical P/E which calculated from market price of common stock divided / earnign per share
2/ Market capitalization is calculated from total listed shares and IPO price

3/ Issued Size is calculated from total newly issued shares to public and ESOP.



